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“If you are lucky

enough to buy
into
an exploration
company that
makes a
discovery,
you can
effectively
buy your own
auto teller
machine.
Some of these
things are just
phenomenally

profitable.”

John Bridge
Senior Gold Analyst
at
J.P. Morgan Chase & Co
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VERY NEWS

Editor: Eric Hommelberg

Gold starts to rock led by silver,
four real new discoveries!

APRIL 02, 2006

1 - Introduction

Dear Member,

It sure has been quite a month for gold, silver and
the shares. Our discowery portfolio exploded to the
upside clocking an all time high of +85% (up from
+55% last month). Despite this fireworks many
gold analysts still remain bearish and yes, ewen
some of them still recommend to stay at the side
lines for the moment , something which they hav e
done since early December 2005As our readers
know w e took the exact opposite direction and
informed our readers to stay fully positioned after
the major break-out of the gold shares early
December 2005 at HUI 250. V& sticked to our guns
and our discovery portfolio has prov en us right! For us it's simple,
we're in a gold bull market and therefore one should alw ays maintain a
core position of at least 2/3 of all shares. & already demonstrated that
by inv esting in discovery cases one reduces the downside risk to an
absolute minimum. Again Virginia Gold Mines comes to mind, this
stock appreciated all the way up from 1 to 8 CAD$ in the face of a two
year gold share correction in 2004/2005.

Since November 2005 we started our own discovery portfolio and
started adding companies which w ere in or just entered an exciting
discovery phase.And guess what? There seems to be no downside risk
since our discovery portfolio managed to make new highs ev ery single
month since then! So when investing in discovery cases forget about
temporary tops, just buy and hold, it' s that simple. Sure enough there
will be violent corrections down the road here and there but they are
impossible to predict, just take advantage of such a dip by adding to
your position.

A good example concerned Kodiak Exploration which tumbled more
than 50% after a rocket launch of 1000%.. This is what ve call ‘high
volatility’ and people better get used to it. It's just the nature of
Exploration inv esting and if you cant stand the heat then stay out of
the kitchen. Despite the sudden drop Kodiak still managed to clock an
impressive +392% gain since recommending it on Jan 04 and this dip
represents a good entry point for people who missed the first run-up.

2 - HUI - Party continues
3 - What other experts say
4 - Counting the Silver Ounces
5 - Discovery/Exploration News
6 - Junior Top 30 2006
7 - Portfolio Mutations

8 - Discovery/Exploration

Jim Sinclair:

Iknow gold is
going to $612.
| know there are
magnets at
$682- $887.50
and
$1650 or higher.
What does today
mean in the great
scheme of things?
The answer is not

much.

Discovery
Portfolio

+ 85%
since
November
2005
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Sure enough we will be selling somewhere down the road as well.
When? Simple, when mania kicks in it's about time to sell but we're still
years away from that. In 1980 people were standing in line in front of
the banks in Toronto just w aiting to buy some physical gold. That w as
mania!. In 1980 about 5% of all invested money was in gold and gold
shares vs only 0.2% today This simple fact proves beyond any doubt
that gold still has a long w ay to go before mania kicks in. So people
talking about gold being a hype these days should re-read their history
books.

Furthermore in this issue of the Gold Discov ery Letter:

Chapter 2 provides a technical analysis of the HUI and where to go
from here.

Chapter 3 gives an owerview of what other experts hav e to say The
trend is obvious, the only w ay for gold seems to be up!

Chapter 4 provides an exclusive top-down ov erview of prov en/inferred
silver reserves per company. To our knowledge this is the only top-
down resources list of junior mining exploration companies.

Chapter 5 is an owerview of all exciting discov ery news of March. We
proudly present here four new real discov eries

Chapter 6 is an owverview of the Top 30 best performers of 2006
Chapter 7 and 8 are an owerview of current portfolio positions and
mutations.

Enjoy the reading,

On behalf of the golddriv ers team,

Eric Hommelberg

Important Notice:

We're moving our office and site (www .golddriv ers.com) from the
Netherlands to Curacau this w eek therefore we may experience some

accessibility problems. We’'ll do all the best we can in order to excecute
this transition as smooth as possible.
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2 - HUI - The party continues!

The HUI still continues its impressiv e march since it broke out of its

long term resistance at 250 early December 2005 despite the (short-term)
bearish sentiment among many analysts. This bearish sentiment

reached an high when the HUI topped out at 350 and broke its 50 dma
support to the down side at 303 so many expected a fall towards the 200
dma at around 120 again. We didn’t agree with that approach and told
our readers in our March mid month update on March 15:

“The 50 dma didn’t hold and a sever aartion kicked in. Many do
believe that a major caction all the way to the HUI's 200 dma is
inevitable nowWell, not so fast. Just take peek again at the chart
above and notice that as long as eptt B isn’t violated you

shouldn’t be too worried at all.

The chart below shows the cemt situation and clearly shows that
uptrend B isn’t theatened at all these days.”

HUI chart March 15

Gold Bugs Index - AMEX ($HUI)
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Tl 24

SeET 03006 H 3006 Last:3065 C

AMI JASONDDIFMAMI ) ASONDOSFMAMI J A SOHDOGFM

Further more w e notified our readers that a break-out of the latest HUI
triangle pattern could signal a new ‘major ' buy, we literally said:

“After violating its 50 dma to the downside the HUI fell back to the
support of the B line (279) and bounced back again.

When we zoom into the last & months we will see an ingsting
pattern which could evolve in a new major ‘BUY’ anytime soon.”
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TGDL 2006 #4 : NEWS LETTER HUI - ANALYSYS

HUI chart March 15

Hunter (r.;.10|d Bugs Index - AMEX ($HUI
Dickinson chairman Robert i

Dickinson:
“You need large-scale
ore bodies,

so that if there are
" a br

difficulties you have nd line .

time to work your way
out of them.
That was a good
education.

Don’t do anything

small.
It seems like Mo Jes 2 i hdar
it takes
the same amount Exactly that's what happened next, see charts below:
LS HUI chart march 31:

to do a small mine

as a world-class mine”. old Bugs Index - AMEX ($HUI)
b

fiar
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So the HUI broke out big time indeed The HUI target based on this
triangle break out w ould be around 390 but when compared to the HUI
run of 2003 a mowe towards HUI 430 cant be ruled out either. The
similarities of the HUI 2003 and 2006 run are striking indeed, see chart
below:
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3 What other experts say

Richard Russell: “Gold because if all goes wrong, gold is real, time-
tested wealth”

“How about some plain DOW THEORY LETTERS INC.
talk. | have a sinking o an R
“feeling” that the primary

bear market that started in late-1999 to 2000 is in the process of
resuming.. . . | hesitate to write this, because its so “early” in the game,
and a lot of what I’'m going to say is simply instinct or , call it experience.
I'm worried that w e’re seeing the beginning of a world contraction. I'll
call it “fading inflation and rising interest rates meet debt.”

My choice is to be basically in T-bills and gold bullion.. Gold because if
all goes wrong, gold is real, time-tested wealth. Gold stands alone as
money outside the central bank system. If the Federal Resere was
abolished tomorrow and the U.S. was to renege on all its debt — gold
would still be money. My sense is that the U.S. and the vorld economy
is at the “creaking stage.” Strains are beginning to show in the fabric of
the world economy. | think its time to get defensiv e.

Let me put it this w ay — if the bear market is about to resume, it’s
catching people at a very unfortunate time. Ev erybody, it seems, has
real estate, homes, stocks, mutual funds, cars, things. But few people
have liquidity — savings, cash, gold. | don’t care for the picture, but I'm
sure the bear loves it.

Julian Phillips: “China intends to more than double its gold reserves
to 1,270 tonnes this year”

“Amazingly the National Dev elopment and Reform Commission has
stated that China intends to more than double its gold reserves to 1,270
tonnes this year. Why did it publicize this before the ev ent we ask
ourselves? But then why do European Central Banks publicize their
selling programmes?

Clearly this takes the surprise out of their dealings and giv es them a
better chance to buy gold without the market sending the prices into the
sky. You may think that another 650 tonnes is not a large amount, but to
put it in context it is 150 tonnes more than the ‘ceiling’ the Central Bank
Gold Agreement signatories have set themseles this year and for the
next three years thereafter, annually.
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Adam Hamilton: “Thus mining profits should multiply dramatically
over the entire life of this Great Commodities Bull ”

When considering all fiv e of these charts, clear technical patterns
emerge. The most important in my

mind is the fact that sharp surges

that look nearly parabolic at the oy —

. . T

time lead to higher new base \11{;/- A
trading ranges, not crashes. This Ih."l : ! i I I
reflects a reality of world demand

growth for base metals outstripping

world supply growth. Since new metals supplies are so darned time-
and capital-intensiv e to bring online, this creates vast opportunities for
inv estors.

If we are less than a third or so into what ought to be another 17-year
secular commodities bull like w e have seen in history, then on balance
commodities prices ought to continue rising despite periodic healthy
consolidations to rebalance sentiment. And as each new mine is
gradually built, its economics will be based on today’ s prevailing prices
and not tomorrow’ s. Thus mining profits should multiply dramatically
over the entire life of this Great Commodities Bull . And stock prices
will ultimately follow profits.

Dr. Richard S. Appel: “Why Exploration Stocks Aren't W eak”

Given the virtually univ ersal refusal to even consider that the eternal
metal is in a Bull Market, it seems to me that it may take quite a while
before the masses first begin to view gold differently. It may not be until
far later in it’ s bullish ascent that the average person begins acquiring
the yellow metal. This will likely result when the dollar is far low er on
international markets, inflation is patently obvious to ev eryone, and the
government’s statistics will become widely questioned. Only then will
gold be sought by the man in the street. Until that time, the av erage
American will neither understand or believ e. Do not despair. For when
they do we will likely witness a massiv e price rise that will bring back
memories of late 1979 and early 1980.That vas when gold rose from the
$400 range to $875 in less than six months. &u had to be there to
believe it! And, perhaps you will hav e another similar opportunity
before this gold bull takes his last breath. It will only be then when they
will believ e, but prices will be far higher. In fact, the final explosive
advance will be created by a late-coming panicked public, just as it was
in gold’s 19705 Bull Market. And, | hope that w e will both be
sufficiently perceptiv e to sell them our holdings when the w orld once
again clamors for the eternal metal
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In the last,
discovery-led,
gold-share
bull market
in the 1990’s,
even run
-of-the-mill
gold stocks
went up by
1,000%, 2,000%,
5,000%

all while gold

prices stayed flat.

Marc Gugerli: “Many gold bulls sold out too soon and are hoping for
setbacks”

The market has been holding back. Many gold bulls sold out too soon
and are hoping for setbacks. For some months now we've had outflows
from the gold funds that w e manage. Market tops are not seen in such
an environment (sector seeing outflows). The physical gold market is
very healthy and there is no euphoria to be seen.

If you take a look at the supply situation of the gold market, y ou notice
that production has been declining for a couple of y ears now. South
Africa now only produces around 10% of the total y early production.
The reason is the absence of exploration during the latter part of the
90's. Even with exploration expenditures now on the rise, no major
discoveries are being made, which makes the situation even more
bullish.

The total production is approximately 2,500 tons of Gold, which
represents about 80 million ounces. However, only 20 million new
ounces of gold are found every year. This means that the big resenes
are being eaten up and getting smaller. The demand is around 4000 tons
and growing, which is v ery positiv e for the price of gold.

The demand for inv estment has been only around 10% and is now
rising. Central Banks that have sold their gold, or better said, that have
given away their national w ealth at low prices, are now less of a burden
on the price, especially since countries such as Russia, India and China
are increasing their gold reserves. Gold always follows w ealth and these
countries produce a lot of wealth. The situation with gold is v ery

bullish, and a reversal of this fundamental situation is unlikely .

Casey Research: “You'll also want to pay close attention to Nevada
and learn all you can about the place” Jim Sinclair:

The magnet

In the January 2006 edition of the Society of Economic Geologists (SEG)
newsletter, widely acknowledged as the most respected industry
publication in the w orld for technical commentary in the field of front of gold is at
economic geology, Roger Steininger, the SEG regional correspondent for
the Western United States, wrote from Reno, Nevada:

pulling from the

$612. | believe that

it will be
“...and maybe most significantly AuEx (Ron Parratt’s new company)
identified high-grade mineralization outside of any of Nev ada’s accomplished
‘trends’. If this last announcement doesn’t generate widespread activity
in the Great Basin, people do not understand its significance. Of course,
in an industry that thriv es on a follow-the-leader mentality, the Pequop
range will probably be ov erstaked, but not much will be acquired
beyond the range.”

soon
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The industry needs
some major new finds
desperately.
Since 1999
only a very few
world class
gold deposits

have been found

The lack of broader understanding about the significance of AUEx’s
Long Canyon discovery — which could v ery well indicate the opening
up of a whole new Nev ada trend — doesnt interest us here at the
Explorers’ League nearly as much as the fact that there vere a handful
of serially successful people who did understand Parratt’s results and
took prompt action.

We are referring specifically to John Prochnau, who, working with
Cordex, a private company headed by Nevada exploration legends (and
X-League candidates) John Livermore and Andy W allace, quietly staked
a lot of land in the Pequops just after AUEX’s announcement of the Long
Canyon results. On your behalf we'll keep a close ey on John$ efforts
in this area and on ways that you may participate in.

AuEXx remains the premier play on this potential new area play — and
you still hav e time to accumulate a position as the next round of drilling
will not begin until the snow clears in a couple of months.

You'll also w ant to pay close attention to Nevada and learn all you can
about the place. The reality is that despite its storied past and current
importance in mining circles, the v ast majority of the state has yet to be
methodically explored. As the pace of that exploration picks up, rest
assured there will be major new deposits found and money made.

Asian Development Bank: “ Asia must prepare for dollar collapse”

EastAsian economies need to prepare for a possible collapse of the US
dollar, the Asian Development Bank says. The warning comes as the US
trade deficit reaches a record high and global interest rates continue to
rise. Masahiro Kawai, the ADB’s head of regional economic integration,
said on Tuesday: “Any shock hitting the US economy or the global
market may change investors’ perceptions given the existing global
current account imbalance.

“Our suggestion to Asian countries is: Don't take this continuous
financing of the US current account deficit as given. If something
happens then EastAsian economies hawe to be prepared.”

He said because of the highly interdependent nature of EastAsian
economies, if countries worked together to allow their currencies to
collectively appreciate against a tumbling dollar then the cost of
adjustment would be spread. “The possibility of a US dollar collapse or
sharp decline may be small at this point but it w ould generate very
significant turmoil so East Asian economies ... ought to be ready for
that.”
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i 4 - Counting the Silver Ounces

The multi-million ounces Silver list
Mining exploration companies with over 25 million ounces of silver

Silver finally broke the $10 barrier and is expected to continue to climb
J-Pacific’s higher. The fundamentals for silver seems to be een better for silver
compared to gold.
Elizabeth Gold
Property Highlights of The U.S. Securities and Exchange Commission approed rule changes
last week that would allow the American Stock Exchange to list
shares in Barclays PIcs iShares Silher Trust, the first silv er
Zone drill program exchange-traded fund (ETF). The ETFE to be backed by physical metal,
has the potential to bring fresh inv estment capital to the silver market
thereby soaking up supply.

the Southwest

included intersections

of 88.47 g Aul/t over 2.0

metres (2.60 0z Ault) To unders.tand what companies WI|| benefit most w e made thg '
following list of companies with silv er resources of ower 25 million
ounces.

The recent takeover offer of $ 1 billion for W estern Silver by Glamis
Gold offers is another indication by the willingness of major companies
to pay a lot of money for big silv er deposits.

So after the success of our list of Gold resources v now present Silver
companies with more then 25 million ounces of Silver in the ground (all
categories combined, as defined under NI-43-101 requirements).

Mining/exploration company min ounces Silver

Standard Silver (SSRI) 1105
Pan American Silv er (PAAS) 750
Western Silver (WTC) 600 (takeower offer made by Glamis)
Ind. Penoles (IPOEAF) 420
Apex Silver (SIL) 450
IMA (IMR) 400
Coeur D’Alene (CDE) 280
Mines Management (MGN) 260
Bear Creek Mining (BCM) 250
Gammon (GAM) 250
Cardero (CDU) 200
Minefinders (MFN) 200
Silver Wheaton (SLW) 200
Minefinders (MFN) 195
NovaGold (NG) 180
Sterling Mining (SRLM) 160
Capstone (CSG) 155
Hecla (HL) 140
Palmarejo (PJO) 125
Nevade Pacific (NPG) 100
Avino (ASM) 100
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Silvercorp (SVM) 90
Canadian Zinc (CZN) 70
Yukon Zinc (YZC) 75
Clifton Mining (CFTN) 50
Mexgold (MGR) 50
Silvercrest (SVL) 50
Macmin (MCAJF) 50
First Silver (FSR) 45
Oremex (ORM) 40
First Majestic (FR) 25
Fortuna Silver (FVI) 25
Minera Andes (MAI) 25

Beware! Do not base your inv estment decisions only based on resenes..
Alw ays do your own due diligence before inv esting and spread your
risk by inv esting in a minimum of 5 shares.

Disclaimer:

This list is compiled from different publications, but mostly based on
the work of Jason Hommel (http://www .silverstockreport.com/reports/
silverstockreport57.html)

Use the resources numbers as guesstimates as all resees sizes are not
known exactly but based on certain presumptions. For easy comparison
we added reserwes from all categories, including the inferred category,
which are not formally accepted as gold reserves.
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5 - Best Discovery News March 2006
Four real new discoveries!

Boy, o boy, we don’t now w ere to start. Alimost ev eryday this month w e
received press releases with impressiwe discovery news. So we proudly
present here four real new discoveries.

Unfortunately the share price of these companies often went up that
fast that we’'ll have to wait for pull back first in order to aw ait a
technical justified entry point. A good example was our first ten-beggar
so far, Kodiak Exploration.

The stock exploded from 30 cents to ower three dollar in a few w eeks.
Every inv estor that chased the stock got a rough wake up call when
profit taking brought Kodiak back to one dollar is just a few days. The
sell signal was caused by a press release with the not to impressie
grades of the first hole on the Caribou Lake project.

This happens over and over again. The sell off in Bear Creek Mining a
few months ago comes to mind again. BCM fell 30% in one day after a
confusing press release. Soon the shares started to rise again. BCM
appreciated by 100% right after the correction.

This is a good example of the first golddriv ers rule. Discovery stocks in
a bull market could be bought on every dip. This applies for Kodiak
Exploration as well so investors out there who missed the first run-up
could take advantage now of this dip and add to their position.

Discovery News March 2006:
Silvercorp Metals Inc. (SVM.TO) “Receives mining permit in China”

Silvercorp gained almost
500%, from $ 3,40 to $20,

since the start of our

Discovery Portfolio October SME_RCORP METALS INC.
30. Silvercorp received the '

long awaited mining permit

on Ying Silver Project in China. They also published some extra drill
results with more then impressiv e grades.... 0.49 Metres Grading 7,399
grams, 238 ounces, per tonne siler and 44% lead and zinc on S16W1
vein at the Ying Silver project.

Press Release

March 30, 2006—Sihercorp Metals Inc. (“Silv ercorp”) is v ery pleased to
report that it has received a mining permit issued by the Department of
Land and Resources of Henan Province, coering 9.945 square
kilometers of the SGX area within the Ying Silver Project, where the
major exploration effort by Silv ercorp has been focused. The permit was
issued on the terms applied for, and allows operation of a 600 tonne per
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expanded resource estimates hawe been filed with the Department of
Land and Resources of Henan.

As planned, the 35,000 metres of exploration and dewlopment

tunneling completed during the last 18 months allows mining

operations to be commenced immediately without incurring further
capital expenditures. Between now and March 31, 2007, Silercorp
anticipates the production rate will gradually reach the designed 600
tonnes per day capacity, for total production during the period of
140,000 tonnes of materials, containing 70,000 tonnes of high grade ores
plus 70,000 tonnes of waste rock. The anticipated grades for the 70,000
tonnes of high grade ores are 45 ounces per tonne siler, 32% lead, and
6.6% zinc. The aerage realized prices net of smelter charges and alue
added tax during the first 3 months of 2006 (based on US$3.1 million
revenues already realized from exploration production during the

period) are US$7.6 per ounce for silver, US$0.46 per pound for lead, and
US$0.62 per pound for zinc.

Silvercorp will focus on demonstrating the ability to mine narrow v eins
to the full designed production capacity , as well as constructing a 600
tonne per day mill. In addition, Silv ercorp has also planned a program
of 31,000 metres (m) of mining, dewelopment, and exploration tunnels
and 32,800m of drilling, including 71 underground holes (25,705m) and
16 surface holes (7,090m) for 2006 in order to expand the high grade
silver resources at the Yng project. The approximately US$15 million
budget for the mining production, exploration and dev elopment
program will be financed entirely from anticipated production

revenues.

Development of the Ying Project is carried out through Silv ercorp’s
77.5% subsidiary, Henan Found Mining Co. Ltd., a Sino-foreign joint
venture company which holds 100% of the Ying Project and operates
under a 30-year business license. Myles Gao, B5eo, is the Companys
Qualified P erson on the project under NI 43-101.

Silvercorp Metals Inc.: Drill Intersects 0.49 Metres Grading 7,399
Grams, 238 Ounces, per Tonne Silver and 44% Lead & Zinc on S16W1
Vein at the Ying Silver Project, China

Monday March 27, 12:39 pm ET

Silvercorp Metals Inc. (“Silvercorp”) (TSX:SVM - News) is pleased to
report the new and compiled results for the drill programs completed
between April 2005 up to the end of February, 2006 on the high-grade
Ying Silver-Lead-Zinc project in Henan province, China. A total of
12,785 metres (m) of diamond drilling w as completed during the period
in 62 underground (8,646 metres) and 8 surface (4,139 metres) drill
holes. Silvercorp is operating tw o surface and 5 underground rigs at the
SGX camp with an additional underground rig operating at the YLG
camp. In addition to drilling, Silv ercorp continues to complete nearly
2,500 metres (m) of access and drifting tunnels per month.
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The underground holes are systematically drilled from tunnels to a
maximum depth of 300m, along the strike of the v eins to test the
continuity of massiv e galena sheet mineralization. The underground
holes were drilled at elevations ranging from 460m to 570m, with
spacing of 50-100m along the strike direction and 40-80m on the
dipping direction. The surface holes are part of the 10,000m deep drill
program announced Nov ember 7, 2005, and designed to test the
continuation of mineralization at depth and to test v ein structure below
350m from surface.

Highlights of drill hole interceptions include:

- Of the 86 holes drilled so far, every hole intercepted the mineralized
vein structure and 30 of the holes hit massive galena sheets (MGS)
exceeding a 1,250 g/tAg-equiv alent grade cut-off giving a 35% drilling
success rate. This success rate is comparable to the avage of 32% ratio
of mineralization (or tunneling success rate) for tunneling on all 9 v eins
(S2, S2E, S4, S6, S7, S8, S14, S16E and S16W), based on almost 15,000m
of drifting completed. The ratio of mineralization (or tunneling success
rate) is calculated on the projected longitudinal section of a vein based
on the total area of MGS blocks with Ag equiv alent grade above the
1,250 g/tAg-equiv alent grade cutoff divided by the entire area of the
veins exposed by tunnels.

- Based on the deep hole drilling, all above 9 weins extend to 500m in
depth along the down dip direction from surface, with the S16W being
traced to nearly 600m from surface and the S14 ein to nearly 700m
from surface;

- Surface drill hole ZK0812 intersected 0.3m of massie galena sheet
(core length) in the S2 \kin grading 3,124 g/t (100.45 oz/t)Ag, 47.53%
Pb, and 0.79% Zn at 284.67m eleation, over 400m from surface;

- Underground hole ZK5602 intersected 0.49m of massiwe galena sheet
(core length) in the S16W1 \&in carrying 7,399 g/t (237.88 0z/t)Ag,
39.65% Pb, and 4.40% Zn;

- Underground hole ZK134 intersected 0.50m of massive sphelarite
sheet (core length) in the S16E ¥in containing 3,062 g/t (98.45 oz/t)Ag,
7.25% Pb, and 48.70% Zn; and

- Underground hole ZK601 cut 0.92m of massive galena sheet (core
length) in the S8 Vein grading 961 g/t (30.90 oz/t)Ag, 23.05% Pb, 9.22%
Zn, and 4.26% Cu;
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Farallon (FAN.V) “NEW ZONE DISCOVERED ON G-9 DEPOSIT”

Farallon is part of the Hunter Dickinson Group. This holding of
successful exploration companies like Northern Dynasty and Great
Basin Gold only spends their energy on exploration projects with hav e
the potential to come up with big mines. That is also the case with
Farallon’s Campo Morado project in Mexico. This could w ell be one of
the biggest mines in the country one day. The results of this 500+ drill
holes exploration project keep coming in strong. The stock is up some
50% since our initial call in December 2005.

Press Release

FARALLON UPDA TES ON DRILLING G-9

NEW ZONE DISCOVERED INCREASING TOT AL RESOURCE
POTENTIAL

March 28, 2006, \Ancouver, BC - Dick Whittington, President & CEO of
Farallon Resources Ltd. (TSX:RN), is pleased to provide a further
update from drilling at the Company’ s Campo Morado polymetallic
(zinc, gold, silver, copper, lead) project in Guerrero State, Mexico. The
latest results are from the high grade G-9 deposit, which was
discovered last year, and the La Lucha occurrence. High grade
intersections continue to be made at G-9 whereas drilling at La Lucha
has so far failed to intersect significant mineralization. Drilling is now
focused exclusively on G-9.

The latest results are from 12 exploration holes - 11 at G-9 and one at La
Lucha. Results from the new holes and those from holes at G-9
previously announced in 2006 are included in the attached Assay Table.
Hole locations are shown on the attached G-9 Drill Hole and Target

Area Map. A Deposit Location Map is also included.

The most significant intersection from the new drilling results is hole
522. This is a 100-metre step-out from the ery high grade section of the
deposit that hosts hole 486 - the highest grade hole drilled on the
property to date.

This hole has opened up a new area to the southwest of the previous G-
9 mineralized zones. Drilling in this new zone, subsequent to hole 522
and for which assays are pending, has also confirmed the presence of
significant intersections of massive sulphides along a northeast-
southw est trending target area. This new zone and target area is also
highlighted on the attached G-9 Drill Hole and T arget Area Map.
Management believes that this area has the potential to significantly
add to the known resources at G-9.

The G-9 deposit remains open to the southwest, northwest and
southeast. Results of new assays will be released when receied
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TGDL 2006 #4 : NEWS LETTER DISCOVERY NEWS

Sacre-Coeur Minerals (SCM- V) “New Gold discovery in British
Guyana”

Sacre-Coeur was contacted by Newmont Gold and some other major
Gold producers directly after the publication of the press release about
the discovery a wide gold zone on its Million Mountain property , in
west-central British Guyana, just north of Guyana Goldfields’ Peters
mine project. Sacre-Couer found significant gold intercepts, with grades
up to 20 grams per tonne, in two initial core holes testing a shear zone
identified in 2005. The company expects to outline a new gold deposit
of minimal one million ounces of Gold before y ear-end based on the
intercepted vein. The company expects to find more veins in the vicinity
and according to people familiar with the situation the deposit could
end up with anything betw een one and 10 million ounces of Gold. The
gold w as found near surface and can be mined at low cost. The
company told us : “ this new discov ery will turn into a mine for sure”.

We add Sacre-Couer to our discowry portfolio.
Press Release

Sacre-Coeur cuts wide gold zone in Guyana
3/21/2006

Vancouver - Drilling by Sacre-Coeur Minerals (SCM-V) on its Million
Mountain property , in west-central Guyana, has returned significant
gold intercepts in tw o initial core holes testing a shear zone identified in
2005.

Hole MM01-05 cut 83.3 metres (from 24 metres down hole depth)
grading 3.4 grams gold per tonne in a wider 178.4-metre interval
averaging 1.7 grams gold. Within the intersection, a 12-metre section
assayed 19.7 grams gold. Hole MM02-05 returned 83 metres (from 29.5
metres depth) of 4.3 grams gold within 261.8 metres of 1.6 grams gold.
Higher -grade portions included 37.6 metres of 8.5 grams gold and 12
metres of 12.1 grams gold.

Drilling has confirmed that the higher -grade gold mineralization
extends into the unoxidized hardrock beneath the saprolite. High grade
gold is associated with a steeply dipping, northw est-trending shear
zone previously discov ered in a trenching program

Press Release

Sacre-Coeur cuts wide gold zone in Guyana
3/21/2006

Vancouver - Drilling by Sacre-Coeur Minerals (SCM-V) on its Million
Mountain property , in west-central Guyana, has returned significant
gold intercepts in tw o initial core holes testing a shear zone identified in
2005.
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Hole MM01-05 cut 83.3 metres (from 24 metres down hole depth)
grading 3.4 grams gold per tonne in a wider 178.4-metre interval
averaging 1.7 grams gold. Within the intersection, a 12-metre section
assayed 19.7 grams gold. Hole MM02-05 returned 83 metres (from 29.5
metres depth) of 4.3 grams gold within 261.8 metres of 1.6 grams gold.
Higher -grade portions included 37.6 metres of 8.5 grams gold and 12
metres of 12.1 grams gold.

Drilling has confirmed that the higher -grade gold mineralization
extends into the unoxidized hardrock beneath the saprolite. High grade
gold is associated with a steeply dipping, northw est-trending shear
zone previously discov ered in a trenching program.

The project area is underlain by Precambrian Barama-Mazaruni
metavolcanics and metasediments in a greenstone belt terrain. It is
situated just north of Guy ana Goldfields’ (GUY-T, GUYFF-O) Reters
mine project, which underw ent small-scale underground gold mining
in the early-1900s.

Metal CORP (MTC.V) “This hole may well be a discovery hole”

Another great story is MetalCORP. In the last few weeks they published
quite a number of impressiv e press releases on tw of their projects. The
stock is up more then 400% since the March 6 releases so therefore
extremely overbought. We'll await a technical justified entrypoint first
before we will add this stock to our exploration portfolio.

February 28, 2006 - Metal CORP; DRILLING on BIG LAKE PROJECT
Intersects MASSIVE SULPHIDES

February 15, 2006 - Metal CORP; DRILLING Commences on Big Lake
Ni-Cu-PGM Project, Marathon, ON

March 6, 2006- Metal CORP; Big Lake Drill Hole Yields 7.5% Cu, 2.2%
Zn, 138.0 g/tAg & 9.2 g/t Au over 4.0 metres (13.1 ft.)

March 6, 2006- Metal CORPLtd; New Discov ery: 12.2 g/t PLATINUM
(Pt) over 3.7 meters in Drilling on the North Rock Project

On January 18 Metal CORPannounced that the former Vice-President
exploration of Goldcorp joined the board of the company .

Press Release

Metal CORP; BIG LAKE Drill Hole Y ields 7.5% Copper, 2.2% Zinc,
138.0 g/t Silver & 9.2 g/t Gold over 4.0 metres (13.1 feet)
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Newmont' s Monday March 6, 12:44 pm ET

President Pierre THUNDER BAY, ON, March 6 /CNW/ - Further to the news release
dated 28 February 2006, Metal CORPLimited (TSX-V:MTC - News) is
pleased to announce that drilling on its 100% owned Big Lake project,
Gold is going located 10km southeast of Marathon or 10km southwest of the Hemlo
gold mines, Ontario has intersected 4.0 metres (13.1 feet) of high grade
mineralization assaying 7.5% Copper (Cu), 2.2% Zinc (Zn), 138.0 g/t
$1000 Silver (Ag) and 9.2 g/t Gold (Au) in hole BL06-24 from the BL14 Zone.

Lassonde:

much higher than

... but the biggest news out on the same day was a new Platinum
discovery...

Metal CORP Ltd.; New DISCOVER Y: 12.2 g/t PLATINUM (Pt) over 3.7
metres in Drilling on the NOR TH ROCK Project

Monday March 6, 10:02 am ET

THUNDER BAY, ON, March 6 /CNW/ - Metal CORP Limited (TSX-
V:MTC - News) is pleased to announce the discoery of high grade
Platinum mineralization on the North Rock Property , located 25km east
of Fort Frances, Ontario. This Phase 2 drill program was designed to
test the East Zone, which is an underexplored area located 1.5km
northeast along strike of the known Beaver Pond Zone, with tw enty one
(21) drill holes totaling approximately 4000 metres.

Drill hole 20 intersected a 3.7 metre mineralized zone (~ 2.5m true
width) from 151.9 to 155.6 grading 12.2 g/t Platinum (Pt), 0.1 g/t
Palladium (Pd), 0.1 g/t Gold (Au), 0.6% Copper (Cu) and 0.2% Nickel
(Ni) in the “hangingw all” to the East Zone. The entire East Zone
assayed 1.7 g/t Pt, 0.1 g/t Pd, 0.1 g/Au, 0.7% Cu and 0.1% Ni over 28.5
metres (~ 19.3m true width) from 147.4 to 175.9.

Project Background

The Big Lake property was staked by Metal CORPin 2003 to cowr a 14
km long ultramafic intrusiv e body named the ‘Big Lake Feridotite’
(BLP), which is believed to have been emplaced during the Proterozoic
mid-continent rifting ev ent. The geological setting of the BLPis very
similar to that of the ‘Y ellow Dog Peridotite’ (YDP) in Northern
Michigan, where Kennecott Exploration has made a significant nickel-
copper massive sulphide discovery known as the Eagle deposit.
Kennecott recently announced a resource of 5 million tonnes grading an
exceptional 3.68% Ni, 3.06% Cu, and 0.1% Co plus significant PGE’and
gold. The discovery hole for this deposit assayed a spectacular 6.3%
nickel and 4.0% copper over a core length of 84 metres!
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Reserves Research Capital: “we are very encouraged that MTC may be on to

something significant.”
will be depleted

A analyst of Research Capital wrote: “The importance of this new hole

in 10 years is that it clearly confirms that the Big Lake property had the right
at current geological condition to form significant concentrations of
sulphideminerals ov er mineable widths. To remind readers, when
annual exploration of this property commenced three years ago, the Big Lake

intrusiv e had not been previously explored. Yet, all the geological
evidence suggested that there was a good probability the intrusion
could host minerals of economic significance. This drill hole confirms
that indeed this interpretation w as correct, and is overwhelmingly a
geological success for MTC. If assays for the intercept confirm metal
concentrations of economic importance, this hole may well be a
discovery hole... we are very encouraged that MTC may be on to
something significant.

production rates

Exeter Resource Corporation (XRC.V) “Reasonable to expect 2,000,000
ounces from La Cabeza”
High grade Mines
Another ongoing discov ery success is the La Cabeza Gold discoesry in
Argentina of Exeter Resource. Lets first read what some other experts
out of ore. have to say about this Gold project.

are running

Lawrence Roulston: “Based on the results to date, it is reasonable to
expect 2,000,000 ounces from La Cabeza in the next resource update,
with potential to grow that further . Exeter looks a lot like Viceroy a year
ago.”

Larry Oakley: “As many of you know, | lectured internationally on gold
exploration opportunities for a number of y ears. | have been looking for
solid exploration situations to bring to y our attention. I'v e found very
few. After interviewing Exeter CEO Bryce Roxburgh, | believ e I've
found one. Why | Feel Exeter’s potential is huge? Exeter not only has
exceptionally strong management & geological teams, it is sitting on &
developing one of the world’s largest gold resource properties.”

Press Release

Exeter Resource Corporation: Gold Discovery Continues to Expand
La Cabeza Mineralization

Monday February 20, 4:00 am ET

VANCOUVER, British Columbia—(BUSINESS WIRE)—Feb. 20, 2006—
Exeter Resource Corporation (TSX VENTUREXRC - News; PINK
SHEETSEXRCF- News; FWB:EXB) has discoered a new zone of gold
mineralization adjacent to the Luna deposit at its La Cabeza gold
project in Argentina.
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The new mineralization outcrops w est and south of the known Luna
Zone, in an area not previously sampled by Exeter geologists. Two sets
The Industry of quartz veins have been mapped at surface oer a length of 250 metres
. (820 feet). The discowery is thought to be an extension to the Luna Zone
IS not .
but may be a faulted offset to the known deposit.
replacing
Recently drilled rotary air blast (“RAB”) drill holes in an area
the reserves approximately 200 metres (650 feet) southeast of the discoery have
intersected similar quartz v eining. Each RAB drill hole returns a single 3
metre (10 ft.) composite sample of bedrock, directly below the overlying
every year sands. Although assay results are yet to be received for all of the new
holes, one of the RAB holes intersected 8.2 g/t gold. This gold result and
the distribution of drill holes with quartz v eining (y et to be assagd),
indicates a potential strike length to the Luna extension of +500 metres
(1640 feet). RAB drilling is currently in progress northw est of the new
zone.

it is mining

Three reverse circulation (“RC”) drill holes hav e now tested the
outcropping portion of one of the tw 0 new vein sets. The drill holes
intersected 6 metres at a grade of 2.0 grams per tonne (“g/t”) gold, 6
metres at a grade of 2.5 g/t gold and 6 metres at a grade of 1.0 g/t gold
respectively. Three continuous rock chip sample traverses ower the
outcropping portion of the v eins have returned, respectively, widths of
29 metres at a grade of 1.8 g/t gold, 9 metres at a grade of 3.0 g/t gold
and 8 metres at a grade of 2.7 g/t gold.

Exeter Chairman, Yale Simpson stated: “We continue to expand the La
Cabeza gold system. The latest results follow closely behind our
announcement of positiv e drilling results on the Cuello zone south of
Luna. Remarkably, our geologists are still finding new outcropping
gold mineralization: although w e believe that the most significant
discoveries yet to be made will likely be under the areas of sand that
surround the mineralized hills. For example, RC drilling of a new
promising gold target located next to the Ojo Zone is now underw ay.
RAB drilling on this target returned multiple holes with strongly
anomalous gold values (see news release December 1, 2005).”

We'll wait for a jusified tecnical entry point first before adding this stock
to our discovery portfolio.

The new Luna mineralization will be tested by RC drilling as part of the
current drilling program at La Cabeza.

www .exeterresource.com
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Odyssey Resources Limited (ODX.V) “Copper-Silver discovery in
Morocco”

On March 20 en 28 Odyssey published impressive results from their
ongoing drill program on the A Zone atAlous. Judged by the explosion
of the Odyssey shares investors are quite excited about this new
discovery. The stock is up more then 300% since the first press release
needs some early March.

The industry

major new finds Odyssey Intersects 107 Metres Grading 1.05% Copper & 16.7 Grams/
desperately. Tonne Silver At Alous
According to

Alex Davidson Monday March 20, 10:12 am ET

(VP Exploration TORONTO, ONTARIO—(CCNMatthews - March 20, 2006) - Avrom E.
How ard, President and CEO of Odyssey Resources Limited (TSX
VENTURE:ODX - News) reports the results from three more holes from
the A Zone at Alous, including hole OA06-03 that intersected 107 metres
from surface grading an average of 1.05 percent copper and 16.7 grams/
are rare. tonne silver. All three holes w ere drilled at an angle of minus 60
degrees; virtually all of the mineralization is hosted in rhy olite. Please
refer to a map of Alous at the Company’s website to see the location of
the holes: http://www .odysseyresources.com/images/Anti-Atlas/
AlousCompilation.pdf .

Barrick Gold)

such discoveries

Results for the three holes are as follows:

Hole OA06-02: 0-48 metres aeraging 0.58% copper and 9.3 grams/
tonne silver, and 53-69 metres aeraging 0.54% copper and 7.5 grams/
tonne silver;

Hole OA06-03: 0-107 metres aeraging 1.05% copper and 16.7 grams/
tonne silver, including 49-57 metres aweraging 1.63% copper and 25.67
grams/tonne silver;

Hole OA06-05: 0-53 metres aeraging 0.66% copper and 6.5 grams/
tonne silver.

All 22 holes at Alous have now been completed; 11 in ZoneA, five in
Zone B and six in Zone C, for a total of 1,017 metresAll samples have
been shipped to ALS Chemex Laboratories in Vancouver where the
analytical procedure consists of pulv erizing split samples follow ed by
aqua regia digestion and atomic absorption finish. Results from the
remaining holes will be released as they are receiwed.

Odyssey management is very pleased with the results of this drilling
program to date.
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the major
producers
are pulling each
between
3.5 -7 mio
ounces gold
out of the ground
every year.
So in order
to replace
those mined
reserves
you'll have to
find a major
world class deposit
(> 5 mio ounces)
each year
which is

highly unlikely
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Odyssey Reports More Alous Copper-Silver Drill Results

Tuesday March 28, 8:46 am ET

TORONTO, ONTARIO—(CCNMatthews - March 28, 2006) - Avrom E.
How ard, President and CEO of Odyssey Resources Limited (TSX
VENTURE:ODX - News) reports the results from four more holes from
the A Zone atAlous, including hole OA06-08 that intersected 59 metres
from surface grading an average of 0.91% copper and 12.9 grams/tonne
silver.

Results for the four holes are as follows:

Hole OA06-06: 0-32 metres aeraging 0.80% copper and 14.17 grams/
tonne silver, including 0-6 metres averaging 1.23% copper and 27.9
grams/tonne silver;

Hole OA06-07: 0-39 metres aeraging 0.68% copper and 7.1 grams/
tonne silver;

Hole OA06-08: 0-59 metres from surface grading an aerage of 0.91%
copper and 12.9 grams/tonne silver, with the interv al from 8-22 metres
averaging 1.27% copper and 19.8 grams/tonne siler;

Hole OA06-09: 13-49 metres aeraging 0.72% copper and 10.3 grams/
tonne silver.

Holes 6 & 7 were drilled at an angle of minus 60 degrees; holes 8 & 9
were vertical. Like the other holes drilled so far, virtually all of the
mineralization is hosted in rhy olite.

Please refer to a map ofAlous at the Company’s website to see the
location of the holes:

http://www .odysseyresources.com/images/Anti-Atlas/
AlousCompilation.pdf

We'll wait for a jusified tecnical entry point first before adding this stock
to our exploration portfolio.



Majors are SAMEX Mining (SXG.V) “SAMEX demonstrates new copper
oreed porphyry system on their recent acquired INCA Project Chile”
orce

to acquire On of our long-time fav ourites and founding member of

www .golddriv ers.comis Samex Mining. Last night we were briefed in
juniors Amsterdam by SAMEX management on a huge development at the
Inca Project in Chile. Right next to a new Codelco Copper-Gold
discovery they staked a large area were a similar porphyry system is
of the need situated. It's not a question 'IF’ there’s large copper porphyry system
but only how big. SAMEX based their model on a drill hole from the
early seventies and the recent Codelco discoery. SAMEX maintains a
conservative discovery potential of 120-180 million metric tons with an
average grade between 0.65% to 1.0% total copperThis almost sounds
AngloGold and to good to be true and could increase SAMEXS valuation tremendously .
The whole story sounds very, very convincing to us and therefore it's
our strong believ e that soon investors will realize that SAMEX is
showed tremendously underv alued indeed. Sure enough we will cover this

issue more in detail in coming Gold Discov ery Letter issues.

because

for more reserves

Newmont, Barrick,

Goldfileds already

some interest . . . . . .
The story in the following press release is quite technical and is not

in" Juniors picked-up by the inv estment crowd yet. SAMEX is currently touring
Europe doing presentations on their 3 main projects which include the
Inca Project, Los Zoros and Eskapa.

SAMEX Secures Strategic Land Position at
Inca Project, Chile

Friday March 24, 4:10 pm ET

SAMEX has secured rights to more than 5,000 hectares of mineral
concessions at the INCA project in Chile by staking, by purchase of
concessions at a goernment auction, and by three separate agreements
for options to purchase mineral concessions (see news releases No. 1-06
and 5-06). The core of the concessions cars numerous small copper
mines situated within a 20-square-kilometer area (2,000 hectares) near
Inca De Oro, Chile.

The INCA property is located 90 kilometers north of Copiapo, Chile and
6.0 kilometers east of the pawed highw ay that connects Copiapo to
Diego Del Amargo and the El Salvador Mine. The location is well-
situated with good access, expansiwe surrounding space for large
mining operation infrastructure, and bringing in w ater and electrical
power.

SAMEX plans to carry out a concerted exploration effort at the INCA
project to search for large porphyry copper -gold-silv er-molybdenum
deposits. Of interest, Chilean copper company, CODELCO continues to
pursue drill exploration of their important recent porphyry copper
discovery on their property adjacent to the INCA project.
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The INCA project area has been the center of small mining activity
(Cachiyuyo de Oro District) primarily for production of oxide-copper
and more recently, secondary enriched copper sulfide ores. Most of the
production has been from localized open cut w orkings, and in several
places - shafts, positioned on tourmaline breccia, altered brecciated
intrusiv e rock, and sheeted \ein zones. These mineralized occurrences
are the typical high-lev el expression to deeper seated, source porphyry
copper intrusions of likely much larger size with great upside
exploration potential. V ery little exploration w ork (especially drilling)
has been carried out around the small mines. Only one limited part of
the INCA project area at the Lower Manto Cuba mine has been drilled
during an Empresa Nacional Minera (‘ENAMI” a Chilean gov ernment
company) program in 1971 with important implications for exploration.
The holes not only demonstrate the position, thickness, and grade
characteristics of oxide and enriched secondary sulfide ores, but reweal
the presence, at depth just below and around these zones, of altered
porphyry-hosted, primary (hypogene) copper -sulfide mineralization.
Small miners, without capital for exploration or infrastructure (w ater
and power) or to build a mill and plant to process secondary or primary
copper sulfide ore, could only focus on mining areas of readily
accessible oxide-copper ore feed for the neatby Chatal Leach Plant.
With this plant long closed, oxide ores which are hand-sorted for direct-
shipping grade (greater than 2.5% copper) oxide and some enriched
ores are currently trucked several times a month in small quantities to
the ENAMI heap-leach plant and smelter complex at Paipote, near
Copiapo, Chile.

At the INCA Project, SAMEX has identified five important targets of
copper mineralization with significant credits of molybdenum, and also
locally for gold and silv er. These targets include: Upper Manto de Cuba,
Lower Manto Cuba, San Rablo, Delirio, and Tucumata. Other less-well
defined smaller targets to be further evaluated have also been found to
be present on the acquired property position and include: Jardinera,
Concepcion, SanAntonio, Puntilla, and Dos Amigos. The area
containing these targets is the typical size for centers of porphyry
copper systems of the early to mid Tertiary igneous belt of the northern
part of Chile (Collahuasi, Quebrada Blanca, El Abra, Chuquicamata,
Radomiro Tomic, Escondida, El Sahador). The Inca Project is positioned
at the south end of this geologic belt and within a w ell-defined

structural corridor of numerous centers of mineralization including the
large El Salvador (Codelco) porphyry copper deposit (970 million

metric tons - 0.68% copper 0.022% molybdenum, 0.10 g/mt gold), the
Inca de Oro gold-copper vein swarm, the Tres Puntas and Chimbero
silver mining district, and the previously mentioned Codelco discov ery
of porphyry-hosted copper -gold mineralization. The geochemical
makeup of ore and mineralization in the INCA area is illustrated in the
following table of samples recently taken by SAMEX from ore
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stockpiles and dumps of the small active mines on the property. These
results are similar to those from earlier SAMEX reconnaissance
sampling. Note the potassium (K) enrichment and depletion of calcium
(Ca) and sodium (Na) which reflects the altered porphyry host for the
mineralized samples.

Of importance, at tw o mine areas (Lower Manto Cuba and Concepcion),
deeper workings have encountered primary copper sulfide ore hosted
by altered porphyritic intrusiv e rock which has been stockpiled or
discarded on dumps. This material, which w as sampled by SAMEX
during initial reconnaissance sampling, contains 0.41% to >2.0% copper
locally with credits in molybdenum (0.05% to 0.08%), and gold (0.3
grams/metric ton at Concepcion). There has newer been a plant to
process primary sulfide ore and produce concentrate on, or near, the
property. So, although encountered in places by deeper mine workings,
this material w as historically, and to this day, ignored by the small
miners. Some 35 \ears ago, a single core drill hole, which was included
as part of a 1971 ENAMI churn drilling program at Low er Manto Cuba,
encountered the top of the primary copper sulfide zone at a depth of
approximately 84 meters and is open-ended to the bottom of the hole
(140 meters depth). Grades range from 0.20% to 2.65% total copper @r
the one meter sample widths; most samples contain >0.50% copper; and
the average grade is 0.83% total copper (although SAMEX has not
verified the grades in this drill hole, these grades are consistent with
grades reported above from SAMEX sampling of primary copper

sulfide ore hosted by altered porphyritic intrusiv e rock discarded on
dumps or stockpiles). Some of the nearby, shallow, churn drill holes
from the same program also encountered primary copper sulfide
mineralization at depths as shallow as 48 meters with average grades of
0.8% to just over 1.0% total copper Assuming that, with depth, the
primary copper sulfide mineralization does not expand outw ard much
beyond the surface widths, a cumulativ e target is consenativ ely
estimated at from 120 to 180 million metric tons with an av erage grade
ranging betw een >0.65% to 1.0% total copper as a disc@&ry objective
for exploring the target areas. Should the primary copper sulfide
mineralization expand outw ard at depth the target potential w ould be
dramatically increased.

Exploration core drilling is planned to start testing each of the targets
once funds are in place and budgets hawe been approved. An initial
program of 15 to 20 holes totaling 6,000 meters is planned at a cost of
approximately US$1,000,000. The costs include additional surface
geologic and survey work; geochemical assays; possible ground
geophysical surveys to trace zones beneath cogred pampa; and
building both an exploration camp and core processing/storage
facilities. The major objective of the drilling program will be to discov er
cumulativ ely very large tonnages of primary copper sulfide ore beneath
the various mineralized zones. Much of this drilling will also be testing
for shallow er, higher grade oxide and enriched secondary copper
sulfide ores which might be amenable to more-rapid mine dev elopment
and provide near-term modest production.
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6 - Juniors Top 30 2006

The junior gold shares performed remarkably w ell in March. After an
initial dip early March they rebounded strongly thereby erasing the
early month losses quite easily. In the mean time the overall
performance of 2006 gets more impressive month by month. The table
below shows the best performers of 2006 so far:
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7 - Portfolio Mutations

This chapter simply highlights the portfolio changes. For reasons why
please read chapter 5 Discoery/Exploration News..

Added Positions to Discovery Portfolio:

- Sacre-Coeur - SCM.V

Added positions to Exploration P ortfolio:

- No new positions added..

Discovery Portfolio:

In our Discov ery Portfolio w e track those companies which are in their
discovery phase.As explained in our discovery case ‘Mrginia Gold’
companies which are in discovery phase will do v ery well in a rising
gold environment..

Exploration Portfolio:

In our Exploration P orfolio w e track some companies which are
promising but still hav e to prove it up. Sure enough some companies
won't live up to their expectations (only one project out of every 1000
projects will make it to a mine) but those which do liv e up to their
expectations will be witnessing exdploding share prices.. The
exploration Portfolio is therefore regarded as highly speculativ e.
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8 - Discovery/ Exploration Portfolio

Discovery Portfolio:

In our Discov ery Portfolio w e track those companies which are in their Average gain
discovery phase.As explained in our discovery case ‘irginia Gold’

companies which are in discovery phase will do v ery well in a rising

gold environment.. + 85%

since November
2005
DISCOVERY PORTFOLIO:
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EXPLORATION POR TFOLIO:
Exploration Portfolio:

In our Exploration P orfolio w e track some companies which are

promising but still hav e to prove it up. Sure enough some companies

won't live up to their expectations (only one project out of every 1000

projects will make it to a mine) but those which do liv e up to their

expectations will be witnessing exploding share prices.. The exploration since January
Portfolio is therefore regarded as highly speculativ e. 2006

The industry
needs

some major new
finds

desperately.
Since 1999
only a very few
world class
gold deposits

have been found

Well dear reader, that was all!
We sincerely hope that you enjoyed the third monthly issue of
The Gold Discovery Letter and we encourage You to give us feedback at
ehommelberg@golddrivers.com
Best Regards,

on behalf of the golddriv ers team,
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