
Gold bounced off its
$456 support and is
trading at $468 now.
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“If you are lucky

enough to buy

into

an exploration

company that

makes a

discovery,

you can

effectively

buy your own

auto teller

machine.

Some of these

things are just

phenomenally

profitable.”

John Bridge
Senior Gold Analyst

at
J.P. Morgan Chase & Co
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Editor: Eric Hommelberg
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Let’s get serious in 2006

Welcome!

Thank you for reading the second edition of the
Gold Discovery Letter. The first edition w as
appreciated well and hundreds of new inv estors
have signed up since then. It sure as been quite a
month for gold and the gold shares which
catapulted our first T op 5 juniors pick an average of
18.2% in just one single month, see portfolio table
below. Our thesis that juniors in a discovery stage
would do w ell in a rising gold environment is
prov en beyond any doubt by this table below .

But what about the nearby future? Well, interesting
times indeed. The Gold market finds itself at an
important crossroad these days since gold is
challenging the $500 mark for the first time in more
than 18 years. It’s our strong believe that whenever
gold manages to break the $500 mark the HUI will
follow suit by breaking its long-term resistance at
250 thereby fueling a run on gold shares which in turn will lit a fire
among the juniors in discov ery stage. You’ll find out why in chapter 2
‘Gold – The Big Picture’.

Furthermore w e would like to bring to y our attention our discov ery
alert send out on November 2 regarding Mindoro Resources. Mindoro
shot up by 20% that day on the back of a discovery of significant
porphyry copper -gold related mineralization on the T apian San
Francisco Project (TSF) in the Philippines. We promised to cover that
issue further in the next Gold Discov ery Letter. You will like the
Mindoro special report in this issue including an exclusiv e interview
with its Chairman Dr . Kirchner.

Table 1: Top 5 junior pick The Gold Discov ery Letter October 30, 2005
                                                                      - Average gain +18.2% !! -
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Furthermore w e  analyzed hundreds of press releases again last month
and chapter 8 gives a summary of the most exciting ones.

As said before all mentioned companies are added to our watch-list and
if time w arrants we will mov e them to our portfolio (sometimes straight
away upon discovery news, sometimes after a technical break-out).

Our succesful portfolio/w atch list  is published in  in chapter 9.

The portfolio/w atch list  will be part of the Premium content which will
be available in 2006 for paying subscribers only. So subscribe and you
will also start to receiv e our weekly edition of ‘The Gold Discov ery
Letter ’.

Subscribe now and get 50 % discount

If you subscribe before December 8 you will only pay half price for the
first y ear. Readers can subscribe at:
http://www .golddrivers.com/golddiscoveryletter/golddiscoverypremium.htm

We sincerely hope  you will enjoy this issue of ‘The Gold Discov ery
Letter ’

On behalf of the golddriv ers team,

Eric Hommelberg

Nov ember 30, 2005
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Get gold.

Humanely if possible,

but at all costs,

get gold.

King Ferdinand of
Spain to the

conquistadors setting

out for the New W orld
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2. Gold - The Big Picture

It sure has been quite a month for gold. Gold
rocketed $30 higher thereby leaving many analysts
clueless for the reason why since many of them
had been calling for a major top at $480. But one
noted gold v eteran who nailed this mov e painfully
accurate was Mr. Jim Sinclair. On November11 he
told his readers :

www .jsmineset.com , Nov ember 11, 2005:

It appears to me as if $492 to $502 is the present
magnet on gold.

How right he prov ed to be. Gold was trading just
above $460 at that time vs $495 today.

Gold bulls hav e been in a winning mood this month since  some
pleasant surprises came their way. The most important news concerned
new potential central bank gold buying.  Argentina w as  a net gold
buyer alreadybut it seems that other central banks will follow suit soon:

S.Africa c.bank says might up gold reserves

JOHANNESBURG Nov 14 (Reuters) - The central bank in South Africa
— the world’ s largest producer of gold — might increase its gold
reserves, its head said on Monday, but gave few details.

“As part of our reviews on composition of our gold holdings, w e may
even consider increasing our gold holdings,” Reserve Bank Governor
Tito Mbow eni said in a prepared text of a speech at a precious metals
conference in Johannesburg... - END -

Russian Central Bank May Double Proportion of Gold Reserves

By Tim Wood

15 Nov 2005 at 08:43 AM EST

JOHANNESBURG ( ResourceInvestor.com) — Addressing delegates to
the LBMA  Precious Metals Conference on its last day, Russia’s Head of
External Reserves Management, Maria Guegina, said gold reserves as a
proportion of all reserv es may be doubled... - END -

China Should Raise Gold Reserves-Economist

Nov 22 (Dow Jones) China should raise its gold reserves to around 2500
ton in short-medium term, to ov er 3000 ton long-term to diversify FX
risks, Teng Tai, chief economist at China Galaxy Securities, says in article
published on state-run China Securities Journal…- END -
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Central Bank Gold

Selling Likely to Fall

There has been a

turnaround in

attitude,”

said WGC Chairman

Pierre Lassonde,

who is also the

 president of

Newmont Mining

Corp.

“There will probably

 be less central bank

 selling going forward

 ...especially in

Europe”
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CB should increase gold weighting in reserves - Putin

MAGADAN. Nov 22 (Interfax) - The Central Bank should review its
gold and forex reserves policy in favor of increasing the weighting of
gold, Russian President Vladimir Putin said in Magadan... - END -

President Vladimir Putin holds a
gold bar at a mineral resources exhibition in

Madagan in the Russian Far East, Nov. 22, 2005.

Itar-Tass photo.

Fresh central bank buying is a big deal since mine supply is on the
wane and will continue to drop coming y ears and European Central
Bank sales are likely to fall thereby only increasing the supply/demand
gap of 1500+ tonnes a year.

On top of fresh central bank buying inv estment demand for gold seems
to be exploding. The World Gold Council reported (Nov 17) an increase
of gold inv estment demand by +56% for Q3 2005.

INVESTMENT DRIVES INCREASE IN GOLD DEMAND

· 56% rise in investment demand in third quarter of 2005
· Total gold demand up 7% in tonnes and 18% in dollar terms
· Seventh consecutive quarter of positiv e growth in total tonnage

demand, and tenth consecutive quarter of double-digit growth in
total value

· Year-on-year growth for gold jew ellery in the first three quarters of
2005 up 12% in tonnage terms and 20% in dollar terms... - END -
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Kuwaitis buy

gold

Gold demand is

up by nine per

cent in Kuwait.

In terms of

tonnage, gold

demand is now up

by 9.2 per cent in

comparison to the

corresponding

period last year .

END.



Gold consumption in

India, the world’ s

largest market for the

precious metal,

has shot up by

 50 per cent

in the first half

of the year to 508 tons,

only a little less than

the 642 tons consumed

during the whole of

last year, the

World Gold Council

said.

.
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So after all we’re witnessing a robust increase of gold demand emerging
from Asia and Middle East. Demand could be fueled even further by
new potential central bank buying. Now can the traditional central bank
sellers meet all this new demand? Will the Western central banks in fact
increase their gold sales? Well, the odds are they won’t since there has
been a turnaround in attitude according to W orld Gold Council’ s Chair-
man Pierre Lassonde:

Central Bank Gold Selling Likely to Fall

DENVER — (Dow Jones Newswires) Gold sales by central banks will
likely decline in the near term as gold prices continue to climb, the
chairman of the World Gold Council said Monday .

“There has been a turnaround in attitude,” said WGC Chairman Pierre
Lassonde, who is also the president of Newmont Mining Corp. “There will
probably be less central bank selling going forward ...especially in Europe.”

OK, but what about the gold producers? W ill they be able to meet the
growth in gold demand? No, they w on’t!

DRDGold chief executive officer Mark Wellesley-Wood said in the
company’s latest investor newsletter (Nov):

Global gold production is set to decline dramatically over the next four years
and this is set to generate a scramble for gold ounces.

Newmont President Pierre Lassonde isn’t much more optimistic either ,
Bloomberg quoted him (Nov ember 27, 2005):

“W orldwide gold production last year had the largest decline in 39
years, Lassonde said.”

“The decline in output will continue “for at least another couple of
years simply because the industry didn’t put money back into the
ground when the gold price was very low,” Lassonde said”.

(Readers interested in a detailed report on declining gold production
can read chapter IV ‘Gold & Supply’  of the Gold Driv ers Report’ on
www .golddriv ers.com, menu button Editorials Eric H.)

You don’t have to be a rocket scientist to figure out that on the back of
declining w estern central bank selling, new eastern central bank
buying, exploding inv estment demand and a dramatic production
decline the only w ay for gold is up!

Sure enough we will be witnessing some analysts calling for  gold to fall
again since it is trading at historic high these days. We hear these kind
of claims since gold crossed the $400 mark but nothing could be further
from the truth since gold is nowhere trading at historic highs. In order
to do so gold should trade above $1000,- these days. The following
pages provides a snapshot of gold vs its own historical average, oil,
DOW which suggests a tremendous undervaluation of gold.
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Saudi gold market

gets more glitter

Saudi Arabia now

accounts for 70 per cent

of the gold and jewelry

market in the Arabian

Gulf region and is the

fifth-largest in the

Middle East, said

Suleiman Al Othaim,

chairman of Al Othaim

Jewelry Factory Group

in Saudi Arabia
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Gold is trading

nowhere trading

 near an historic

 high according to

its own long term

 average.

 In order to do so,

Gold should be

 trading at least

above $1500.

Gold vs its own long term
average:

When someone  claims that Gold
is trading at an historic high these
days at $500 you would probably
think that gold nev er traded above
$500. Well, for the first 70 years of
last century Gold w as dull indeed
and never traded above 40$ /
ounce. But as we know, that was
all about a fixed Gold price by
government decree. When Nixon
closed the gold window in 1971
gold could finally crawl back to its
natural equilibrium. Therefore I
think it’ s fair enough to take 1970 as a reference point from where on we
should calculate Gold’s long term average. In order to do so we should
re-calculate the gold prices with 2005 dollars (inflation adjusted) and
check out if Gold is at an historic high indeed or not.

Gold is trading nowhere trading near an historic high according to its
own long term av erage. In order to do so, Gold should be trading at
least above $1500.

DOW/GOLD  ratio :

Newmont’ s president Pierre
Lassonde made some headlines
this week (Nov 27) by publicly
predicting a gold price of $1000+.
He referred to the DOW/GOLD
chart to justify his claims, he said
during an Australian  TV
interview:

“Gold will have 3 zeros after its
price - it is just a matter of what
figures precede the zeros.”

The host was floored by this
comment and couldn’ t get her mind around many more than a 1 and
thereafter kept referring to gold at $1,000 an ounce until Lassonde said
(roughly) a rule of thumb historically has been one for one with the
Dow. In 1930 gold was $35 and the Dow was $37.

In 1980 gold was $800 and the Dow was $800. The host  jumped in and
said “Now gold is $495 and the Dow is $10,500” and he replied, “Yes. It
is out of kilter by a factor of 20 times and I can assure you the Dow is
not going to $1,000 !” END. source: www.LemetropleCafe.com
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Gold vs Oil

The gold oil ratio seems to have
bottomed.This bodes well for gold
since this chart suggests that gold
will be out-performing oil for
many years to come.  A current
reading of the gold/oil ratio at 8.4
doesn’t reflect an historic high for
Gold in any way !

To trade at an historic average
Gold should be trading at $900
these days and to trade near
historic highs it should be trading
above $1500.

Despite the fact that Wall Street is
cheering declining oil prices for the last tw o months oil remains in a
powerful bull market . The current
drop in oil just reflects a periodic
correction to its own 200 dma just
like it did in:

May/June 2004 when it dropped
from $42 to $35, October/
Nov ember 2004 when it dropped
from $55 to $40, March/April  2005
when it dropped from $58 to $48
and now again in September/
Nov emebr  2005 when it dropped
from $70 to $56. The chart on the
right suggests that the current
correction is almost over and new
highs could be sexpected this
winter .  In fact that’s what Matt
Simmons recently warned for. He
said that oil prices could easily
double this winter due sev ere
shortages.

This kind of news w on’t be of any big help either:

Kuwait’ s biggest oil field starts to run out of oil.

It w as an incredible revelation last week that the second largest oil field
in the world is exhausted and past its peak output. Yet that is what the
Kuw ait Oil Company rev ealed about its Burgan field... - END -

(Readers interested in a detailed report on oil related to gold can read
chapter VIII ‘Gold & Oil’  of the Gold Driv ers Report on
www .golddriv ers.com, menu button Editorials Eric H.)
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French investment

bank Ixis-CIB

has warned

crude oil prices

could touch

$380 a barrel

by 2015.

High oil prices

will

continue to

threaten

global economic

growth

unless the G8 take

the

lead in improving

energy efficiency ,

Claude  Mandil,

chief executive

of the

International

Energy Agency,

said.
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3. HUI - on a launch pad?

In the Nov ember issue of ‘The Gold
Discovery Letter ’ we argued that the
HUI w as not dead yet despite the
fact that many analysts had been
calling for a major top since the HUI
seemed to fail in slashing its long
term resistance at 250. We suggested
however that the correction from the
250 level could be the latest correc-
tion before blowing off tow ards the
300 mark. Well, lucky shot maybe
but the HUI managed indeed to shot
up again from a low of 214 tow ards
its long-term resistance of 250.
We’ve send out an HUI alert on
Nov ember 9 on the verge of a
breaking out at a level of 222. A
break-out did happen indeed and
now the HUI finds itself at an
important crossroad since it’s
trading just a v ery few points below
its all-time high of 258.
The relative HUI chart leaves plenty
of room for a further appreciation
and the odds are that the HUI will
accelerate to the upside upon
breaching its all time high of 258.

Relative charts are explained in editorial ‘HUI - Not Dead Y et’ which can
be found on www .golddriv ers.com , menu button Editorials Eric H.

The chart on the right is a detailed
HUI tw o year chart. It is obvious how
important this 250 long-term resis-
tance has become.

The 250 long-term resistance is just as
important as the 155 long-term
resistance back in 2003. A new high
will attract new inv estors thereby
fueling another HUI run tow ards
new highs. Will the HUI succeed in
doing so? Well, all depends on the
short term trend of gold. So w atch
gold, if it manages to take the  $500
hurdle then the HUI is off !

- END -
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Newmont’ s

 President Pierre

 Lassonde:

Gold  is going

much higher than

$1000
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5. Special: Mindoro Resources

MIO.V (V ancouver)
OLM (Frankfurt)

www .mindoro.com

Maps: www .mindoro.com/s/QwikReport.asp

Mindoro is exploring for Gold and copper projects in Asia and is
trading in V ancouver TSX and Frankfurt. Mindoro has been active in
the Philippines since 1996 and is presently focused on six promising
projects with 19 ! Copper-Gold porphyry targets. They just started a
large drilling and exploration program after receiving millions of
Canadian dollars from inv estors.

Company mission statement:

‘Our mission is to acquire, finance and develop projects in Asia
Pacific regions with potential world-class Gold and Gold-copper

deposits‘

Sure enough there is nothing wrong with the mission statement. But w e
prefer to see some proof of the pudding. And that’ s what we got.
Mindoro has published a string of promising press releases in the last
few w eeks. Main points mentioned so far:

· Discovery-Oct 05, copper-gold porphyry on first porphyry
target drilled on Batangas

· Drilling now underw ay on next two well defined porphyry
targets

· 16 additional copper-gold porphyry targets being prioritized for
drilling

· Major international mining companies now surround majority
of property portfolio

· Commanding land position of ov er 50,000 hectares in known
copper-gold belts

The exploding share price was a second reason why we decided to dig a
bit further into the company . The deeper we dug the more convinced
we became that this company could have a promising future.

Mindoro is focused on six projects in the Philippines, of which the key
ones are: the Batangas land package, where the mineralization is both
epithermal gold and copper -gold porphyry; the Surigao land package,
where the mineralization is epithermal gold, copper -gold porphyry .

The odds of success have risen after two major porphyry copper -gold
discoveries were made recently by the Anglo American-Philex Gold
joint v enture, just 10 kilometres away from Mindoro’ s Tapian San
Francisco Project.
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Our mission is to

 acquire, finance and

 develop projects

  in Asia

 Pacific regions

with   potential

world-class   gold

 and gold-copper

 deposits.



Tony Climie and

Dr. Gerhard Kirchner

Examining new Core

from Ongoing Drilling

at Lobo

Batangas camp.

SW Breccia Zone.
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And Australian junior Red5 recently discov ered a porphyry copper -
gold target on its Siana project that lies contiguous with Mindoro’ s
Tapian Extension Project. Majors are starting to get very interested in
this region.

Particularly promising surface grades from one of the porphyry copper -
gold prospects on Tapian San Francisco Project were recently reported
in a news release dated November 2, 2005.

“These finds are suggestive of a robust porphyry copper -gold system
and indicate proximity to the main part of the porphyry system,” said
Tony Climie, geologist and president of Mindoro. “This should greatly
assist in drill-hole v ectoring. As operator, we have strongly
recommended to our joint v enture partners that w e rapidly adv ance
TSF to the drill stage”. This project is jointly held by P anoro Minerals
(PML-V) who owns 40 %. After the press release Panoro shares rose
sharply.

Mindoro is also v ery active on its Batangas Projects, Luzon Island,
where it is currently drilling the Pica porphyry copper -gold system.
Independent petrographic w ork on the first target at Batangas
confirmed characteristic of a porphyry copper -gold system. And
according to their w ebsite they have received interest from majors to
joint v enture the Batangas land package.

We simply lov e charts like this. It clearly shows that inv estors and
insiders are pretty excited about the latest developments. The stream of
positiv e news and the rise of the share price started in June soon after
drilling on the Pica project confirmed the presence of a porphyry
copper-gold system. Four months later the fist tw o deep drill holes
confirmed the system here. A month earlier a geophysical program
already defined multiple copper -gold targets at the Archangel Project.
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At the end of July Mindoro had to publish a press release to explain the
sudden rise of the shares on high volume. The company reported that it
was not aware of anything that caused the sudden interest in the
company. So we presume insiders were buying.

At the beginning of October the company confirmed the existence of a
promising porphyry copper -gold target at El Paso. November also
started with positiv e news. Drilling commenced at Agata and a new
porphyry copper -gold prospect was discovered on the Surigao projects

Subscribers to The Northern Miner w ere not at all surprised by the
positiv e news. They covered Mindoro already  in May 2005:

“ An independent consultant has confirmed that the Surigao project in
the Philippines has potential for porphyry-style copper and gold

mineralization. Three targets T apian-San Francisco, Tapian Main, and
Agata, have high potential for the discovery of both porphyry copper-

gold style mineralization at depth and epithermal-style
mineralization.”

Many copper/gold porphyry systems are found around this so-called ‘pacific-ring of fire’

See next page for an interview with Dr . Kirchner, Chairman of the
Board of Directors Mindoro
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Dr. Kirchner , Chairman
of the Board of

Mindoro Resources

I have 300.000 shares

 and 300.000 option

myself but I wait and

only sell for much,

much higher prices.

The value of only one

discovered porphyry

deposit is $3 per share.

And we have

indications for 19

different deposits.
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Interview with Dr . Kirchner , Chairman of the Board of Mindoro
Resources

CEO Dr. Kirchner (74) has been a director of Mindoro (48 mln shares
and a market cap of less then $50 mln) since its inception and became
the company’s Chairman in June 2004. He has 40 years of international
mine development and management experience. He was responsible for
the Key Lake uranium discov ery. He worked fiv e years as an
exploration manager in Greenland where he discovered the
Molybdenum P orphyry Erzberg.

‘Mindoro isn’ t the only mineral exploration company that is activ e in
the Philippines of course, but w e don’t see them as competitors: there is
tremendous untapped potential for the exploration of a v ariety of
minerals in the Philippines, and there’ s room for everyone. Important to
note in this regard is the level of cooperation of the Philippine
government, who are keen to strengthen the country’s position as a
leading gold and copper producer . There have been four major
discoveries in the Philippines in the last decade, with tw o occurring in
just the last three years. And there is outstanding potential for
additional major discov eries.

I am retired; this discov ery project is fun for me. I w as always active in
exploration and mine and project dev elopment. My biggest success was
the discovery of the 30 billion Key Lake uranium discov ery in
Greenland.

I have 300.000 shares and 300.000 option myself but I wait and only sell
for much, much higher prices. The value of only one discovered
porphyry deposit is $3 per share. And w e have indications for 19
different deposits.

There is no other exploration company in the w orld with 19 porphyry
drill targets. An average porphyry deposit is 380 mln tonnes large on
average. Anglo Ashanti, our neighbour , has recently made two major
porphyry copper -gold discoveries. They found a deposit of 2000 million
tonnes.

In 1997 after the Bre-X crisis there was a big downturn, especially in
Asia. Almost ev eryone pulled out. Only tw o remained. We started to
look for good areas. Now w e have the mining rights for 25000 hectares.
We soon found indication for large porphyry systems. Now it is time to
drill for more indications and confirmations.

We don’t get a lot of attention because half of our share trade is done in
Europe. I am most excited about our Tapian-San Francisco area. We
have good copper grades of over one gram. And in this area the
infrastructure is good. A deep water port, road, and electricity is all
available.
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Major mining and smelter companies are very interested
already.  We can have a deal now. Recently we had an
offer of a Chinese company. They wanted 70 to 90 % of
the shares.  We only wanted to sell 60 %.
Three weeks ago we had a visit of a big Japanese smelter.
They process 1,1 mln tonnes copper a year and 30 tonnes
of gold. They w anted to join  the exploration. I nev er
heard of this before, normally they buy their ore from
mines. We also had interest of one other Korean mining
and smelting company.  This area is so close to the main
copper and gold markets. Copper is most needed now.

I am not worried about the tensions between Muslims
and Christians in the Philippines. W e are in a Christian
area where we support social projects. And w e already
have a local staff of over 100.

Yes next fall we need more cash but that is no problem.
We prefer to do the financing in Europe. Every
presentation we give brings us one or two million of new
money.

Of all other exploration companies I really like Candente
Resources. They have very good properties in Peru. This
is a very good company.

Yes the gold price may go up further; there is still a lot of
potential because of the high demand. Silver is also very
interesting at this point.

- END -

Tony Climie and Dr . Gerhard Kirchner Examining new Core from
Ongoing Drilling at Lobo

                           Disclaimer:

The Gold Discovery Letter has not been asked nor been paid by Mindoro Resources to
write this report.
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The Philippines

 ranks second

 in the world

in gold and third in

 copper deposits.

Mindanao, were all of

Mindoro properties

can be found,

accounts for 80%

of total national

deposits of copper ,

nickel, and gold.

Currently , of the 23

 major metallic projects

 operating in the

Philippines,

nine are in

Mindanao.

What are Porphyry deposits?

Prof. Derek Wilton

Porphyry deposits can be
found in Canada, the Andes
Mountains of Chile and P eru,
and in the south-w estern
Pacific regions of the
Philippines, Indonesia and
Papua New Guinea.  They
are also among the most
important sources of copper
and gold. Silver and a
number of other metals,
including tungsten, tin, lead
and zinc, are also recovered
from porphyry operations.

These deposits contain
hundreds of millions to
billions of tonnes of ore
grading from 0.2% to more
than 1% copper and 0.4 to 2
grams gold per tonne. As an
example, the porphyry
copper mine at Bingham,
Utah, contains an average of
0.6% copper in more than 2
billion tonnes of ore. Because
of their low grades,
porphyry mines must be
low-cost. To keep costs
down, these are mined as
open-pit operations, which
are less costly to run than
underground mines. The size
of many of these deposits
renders such operations
huge. For example, at 800
metres deep and 4 km wide,
the pit in Bingham, Utah, is
the largest man-made
excavation in the w orld.

Source: The Northern Miner.
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6. What do other Gold letters say?

Join the The Inner Circle

The best insider information is published by professional newsletter
writers. When y ou read them, you know all... w ell almost all. That’s
why w e read them all. You can do the same but you will be ending up
paying thousands  dollars a year.

Let’s have a look at some of the gold newsletters and see what they say
about the current markets.

Harry Schultz
 
“Try this new w ay to
benefit from this y oung gold bull market, which probably has at least 5-
7 years more to run. Gold shares were a leading stock group in 2001
through 2003. Big % gains have been made already, but bigger ones are
ahead, in our opinion.
The classic 3 emotional stages of bull mkts, including this one in gold,
are: 1. Disbelief. 2. Cautious acceptance. 3. Euphoria.
Clearly w e’ve finally come out of #1. The acceptance stage is proven via
participation by funds, v olume & price rising ov er important resistance
points (an 18-yr high on 9/23). It’s supported by economic factors of
course, eg, inflation, excessive debt, etc.
This 2nd stage should run for several years, with numerous sharp
rallies & scary corrections (up to 50%). It will be a trader ’s paradise,
IMO.”
 
www .hsletter.com 

Adam Hamilton

“Stage Two is when this
long-term parabola starts curving up.  It is when gains really start to
multiply and mainstream inv estors around the world start lusting after
gold and driving it relentlessly higher .  In dollar terms the rallies and
uplegs of Stage Two will tow er over the Stage One events we’ve grown
used to.  This bull will get bigger , badder, and meaner and the
opportunities to profit will grow proportionally .  Fortunes will be
won....A veritable Biblical deluge of mainstream capital could start
pouring into gold stocks once gold trades decisiv ely above $500...Gold
is in a powerful fundamental bull for global supply and demand
reasons, investors worldwide are bidding it up forcing it to decouple
from the dollar , and it’s the price of gold that driv es gold-stock profits
and hence ultimately gold-stock prices.  The elite gold stocks have
lagged so far behind this glorious early Stage Two gold surge that they
ought to rocket like a bat out of hell once inv estors comprehend their
vast potential.... It will probably easily exceed our expectations.  It is not
too late to layer in great gold-stock positions for this upleg now , but it
may soon be.”

www .zealllc.com
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Jim Sinclair

“The recent action in gold presages
the end of the dollar rally . When that
happens, it will light a rocket under
gold. Gold shares as I said recently -
deriv ative-bound or not - will rise sharply , providing the gold inv estor
with an opportunity to exercise discretion by selling one third into
strength of the deriv ative-bound and buying back those free of such a
burden. Gold is going to and through $529 in this chapter of the
Greatest Gold Show On Earth.  All y our gold-related shares are going to
participate so please use discretion. There will be ups and downs, but
the ups will be higher highs and the downs will be higher lows. This
event will run from 2006 to 2008 and with much drama (big swings)
right into the teens.”

www .jsmineset.com

Peter Grandich

“I said that the second phase of the secular bull
market w ould be underw ay when gold rises
against most other major currencies. I’ve stated
(seemingly ad nausea) that $500 gold was a
question of “when?” not “if ?” in my book. And finally , I said that this
was a healthy secular bull market because it would take tw o steps up
and one step back (build a base, go to a new high, test the previous
resistance to make sure it now was support and then move to a new
high…). I expect more of the same for the remainder of the year.

Silver... I noted not too long ago that it appeared this was one of those
times when silv er can outperform gold for a while. It has and may
continue to do so into early 2006. ....Folks, I’m no silver bug, but if the
people who use silver truly believ e that just one ETF on silver can cause
silver prices to “skyrocket,” then the fundamentals must be positiv e.”

www .grandich.com

 
Jason Hommel
 
“Gold is going up! And silv er will
outpace gold due to the silver
shortage. Over 95% of all gold ever
mined is still with us. About 90% of
silver mined has been consumed.
Silver stocks now are dirt cheap! Ever since April, 2004, when silv er
topped out at $8.40, the silver stocks have gone down. The market does
not seem to believe that silver prices are headed higher! It seems as if
traders left the metals, and invested in oil stocks. But oil is now way too
expensive as compared to silver, since historically, you could buy a
barrel of oil with one or tw o ounces of silver. If you like oil, y ou should
buy silv er and silver stocks now, while they are cheap, because silver
has to slingshot upwards in price just to catch up. And I think silv er will
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exceed oil, due to the silver shortage, and inflation, and collapse in the
bond, housing, and stock markets. No, you can’t eat silver, but you can’t
eat stocks or bonds, either.”
 
www .silverstockreport.com

Dough Casey
 
“I hav e no doubt that gold will again regain its
traditional role of money , but only after it is
trading at far higher prices than it is today . Wait
and see. Until then, there is nothing wrong with
viewing gold as a speculation... which is doubly
true of the gold shares we follow in our International Speculator
newsletter. That’s because every $1.00 increase in the bullion price of
gold translates into an exponential increase in the value of a mining
company’s profits, or an exploration company’ s blue sky potential.”
 
www .caseyresearch.com 
 

Lawrence Roulston

“As the gold price closes
in on a 22-year high, the
metal is finally beginning
to attract a broader public
awareness. The popular media in North America has started to report
on gold in a positiv e way.... There is still overwhelming evidence to
support further gains in the gold price ov er time. Just be prepared for
(or take advantage of!) the inevitable spikes and dips along the
way.....In the meantime, now is a good time to be investing in junior
companies that have tangible assets that can be advanced toward
production.”

www .resourceopportunities.com 

Michael Swanson

“That is why I feel good about my
gold position right now .  Let the
Fed inflate.  I can’t stop it.  I can’t
stop prices from rising.  But I sure can profit from inflation by being in
the right stock sectors.  By buying and holding gold stocks.  And boy
when they mov e they really move. I’m not w orried about gold topping
out here.  I think this rally is going to last w ell into next y ear. 

This isn’t the point of a major top, but the start of a new bull run in
gold...  Along the w ay we got several quick dips, but the final top didn’ t
come until w e got a totally manic exhaustion rally in Nov ember of 2004.

TGDL 2005 #7 : NEWS LETTER                                                                                                                                GOLD LETTERS



THE GOLD DISCOVER Y LETTER - NOVEMBER 2005 - © 2005 WWW.GOLDDRIVERS.COM - page 17 -

I think what is going to happen is that w e are going to see gold blast
through 500...Then we’ll probably get a quick pause and dip for a few
weeks and then another blastoff in the first quarter of next year which
will last into the Spring.  Maybe the top will be made there.  W e’ll know
by watching out indicators.  That’s too far off to worry about it and the
prices will be much higher than they are now .  Enjoy the ride.”

www .wallstreetwindow .com 

The Aden Sisters

 
“Gold, the precious metals, commodities and
interest rates generally move together in
major secular moves. The current bull market
is fiv e years old. This means it’s just getting
started, in spite of record highs in certain
commodities. Secular bull markets tend to last
15-20 years on average and they tend to
coincide with w ars. In other words, we
probably hav e more than a decade or so to go before this major move is
over.

The road to good investing in the years ahead is going to be dominated
by gold. Gold rises during economic and global uncertainty , and when
the monetary system is unsound. It rises when the reserve currency of
the world is burdened and when most countries don’ t want a strong
currency in order to compete. Gold is basically a barometer for the
economy and it’s a safe haven. It’s currently stronger than stocks or
bonds and by all indications, this mega trend is going to stay intact.
That is, gold will continue to outshine all other inv estment classes
during the current secular bull market, despite normal ups and downs
along the way.”

www .adenforecast.com 

John Kaiser 

“The Wall of Doubt is the
next great challenge facing
the bull market (of gold) after
the recent Refueling Phase. The institutions, professionals, and
sophisticated investors have invested heavily based on their perception
of an emerging commodity bull cycle. The retail public is still on the
sidelines waiting for that new w orld class discovery which becomes the
inspiration for ev ery other exploration play . We saw small cracks
appear in the Wall of Doubt during 2004. It is just a matter of time
before they widen or big new ones appear.
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As a caution, it does take 6-12 months for a world-class discovery to
achieve the sort of recognition that stampedes the market, which means
that the cup’s switch to half-full may not be complete until 2006.

On the plus side, by 2006 the commodities may be ready for the next leg
up, which could create the perfect storm of a junior resource sector bull
market driv en by soaring metal prices AND burgeoning discov eries. In
my 25 years watching the juniors I hav e never seen such a confluence
and when it happens I expect it will be aw esome.”  
 
www .kaiserbottomfish.com 

- END -
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Long awaited

consolidation of

ownership of the

Avino Mine makes the

company an attractive

takeover target.

Larger companies,

including Hecla

Mining (NYSE: HL)

have already been

circling A vino.

Sean Rakhimov
Silver Strategies, Inc.
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Avino is exploring five top silver projects in
Canada and Mexico. All the company’ s
properties are owned 100%. In Mexico, A vino
has over 30 years of operating history and
long-standing business relationships.

Avino’ s Projects:

1. Eagle Property - Yukon Territory , Canada

2. Aumax Property - British Columbia, Canada

3. Olympic-Kelvin Property  -British Columbia,Canada

4. Avino Silver & Gold Mine  - Durango State, Mexico

5. Coneto Silver Mine - Durango State, Mexico

For the past four years, Avino Silv er & Gold Mines Ltd.
has built its growth strategy around silv er, primarily in

Mexico but also throughout w estern North
America. Believing this v ersatile metal is
underv alued and poised for long-term
higher prices, we’ve built a portfolio of silv er
projects from Canada’s Yukon territory to
Mexico’s Durango state. Avino has a long
history of mining and exploration. The Avino
Mine in Mexico operated almost
continuously from 1974 to 2001. In its 27
years of operation, it produced
approximately:

· 16 million troy ounces silv er
· 100,000 troy ounces gold

The mine also yielded significant quantities of copper , lead and zinc.
Operations were suspended due to low metals prices and a smelter’s
closure to toll processing. Management is now examining options for
re-opening the mine and exploring its ex tensive concessions.

Company Highlights:

· High Lev erage to Silver
· Well-financed, debt free and unhedged
· Huge Exploration potential
· Silver assays as high as 18 oz/ton. Gold essays up to 0.3 oz/ton

For more info please contact:

e-mail:  ir@avino.com
web site: www .avino.com
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Based on Nevada’s

mining policy , mineral

potential, regulation

and other factors,

Canada’s Frase

Institute has ranked

Nevada the number

one place in the world

to explore and mine.

For more info
please contact:

e-mail:
ir@coralgold.com

web site:
www .coralgold.com
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Most of Nevada’ s Gold production
comes from four principal Gold
trends: Carlin, Getchel, Jeritt
Canyon and Battle Mountain-
Eureka.

Coral Gold’ s properties are located
in the heart of the Barttle
Mountain-Eureka trend.

Coral Gold Resources Ltd. is exploring a
portfolio of strategically located claim
blocks along the Battle Mountain-Eureka
gold trend in north-central Nev ada. These
properties are situated in the active
Crescent Valley region, site of the large
Cortez (Pipeline) gold mine, operated by
Placer Dome and Kennecott Explorations.
All of Coral’ s Nevada properties are
considered to have outstanding potential
for the discovery of major new gold
resources as well as for the expansion of
previously identified resources.

Coral Gold’ s Projects :

1. RobertsonProperty

2. Norma Sass Claims

3. Excluded Claims

4. RUF Claims

Company Highlights :

· Major Land position in Cresent
valley, Nevada, North America’s
most important mining region.

· Joint venture agreement with Cortez
Gold Mines; Exploration agreement
with Agnico Eagle Mines; Partner-
ship with Lev on Resources.

· New Gold discov eries at Cresent Valley have heightened
interest in Coral Gold’ s properties.

· Coral Gold’s mineral leases have become top exploration assets.
· Coral Gold’s Norma Sass property is a top prospect for the

discovery of Carlin-style gold mineralization.
· Well funded with no long-term, interest-bearing debt.
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Bralorne Gold Mines Ltd. is
redeveloping the former and very
successful Bralorne, Pioneer and
King Gold mines. From 1932 to
1971, these three operations
produced 4.15 million ounces of
Gold from 7.9 million tonnes of
ore.

These mines represent the largest
historic Gold producers in the
Canadian Cordillera.

The company’s team has assembled the
most prolific of the mines in the Bridge
River Valley, completed extensive
exploratory w ork and constructed a mill to
process the ore and produce concentrate.

Part of the historic Bridge Riv er Mining
District, the Bralorne Mien is accesible
year-round from BC Highw ay 99, either on
the Hurley Riv er road in summer or
through the town of Lillooet in winter .

Bralorne’ s main
Project:

Bralorne Gold
Mine in Gold
Bridge, BC

Company
Highlights:

· All key deposits of the Bralorne Pioneer
complex are owned by one company
· Company has no long-term, interest

bearing debt
· Significant potential for expansion of reserv es for a long mining

life.
· Large areas of the property remain unexplored and

undeveloped.
· Indicated mineral resource above 800 level of 433,486 tonnes

grading 10.7 g/t
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For more info
please contact:
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BRALORNE GOLD MINE
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Vancouver, British Columbia
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J-Pacific is focused on gold
exploration in North America. Our
projects include a portfolio of
properties in the Nevada spotlight
and two district scale property
packages in British Columbia and
Quebec. These include the fully-
permitted Blackdome Gold Mine
in south central British Columbia,
which gives J-Pacific the potential
of rapidly becoming a participant
in gold production. Importantly ,
we pride ourselves of providing
investors with a high level of
disclosure.

J-Pacific’s main Projects:

1- Blackdome (British Columbia)

2- Blackdome South (British Columbia)

3- Elizabeth (British Columbia)

4- RC Project (Nevada)

5- HC Project (Nevada)

6- Golden Trend (Nevada)

7- Callaghan (Nevada)

Looking forw ard, we at J-Pacific plan to build on our successes and
continue to aggressively advance our large and well-div ersified
portfolio of projects. The Company boasts a strong shareholder base
and a dedicated and talented Board of Directors and Management.
J-Pacific is in an enviable position of controlling four attractiv e and
well-located exploration projects in the State of Nevada, along with tw o
emerging district-scale gold camps: the
Blackdome-Elizabeth
Complex in British
Columbia, and the
Montgolfier Project in
Quebec.  We are
determined in our
quest to discover a
world-class gold
deposit and  it looks
like we are well into a
new discovery at
Elizabeth.
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4 - Junior Top 10 Monthly & Y ear to Date

Investments  in high quality juniors can be extremely rew arding in a
gold bull market. The gold bull market of  the sev enties has  lead to
spectacular movements  in junior gold shares. Durban Deep for
example rose from a mere 50 dollar cents to over $50 in just a few years
time.

Right now w e find ourselves  still in the early stage s of a secular bull
market in gold. The HUI already rocketed 600+% since early 2001 but
nevertheless the best is still ahead of us.

Now let us see how the juniors perform so far this y ear .

Top 10 November 2005 :

Top 10 Year to Date (Jan 01 - Nov 30) :

Well, some impressive return on inv estments indeed but the question
always remains which stock to buy.  Our focus is on companies in early
discovery stages. Next chapter  is  a compilation of exciting discovery
press releases of  last month ...
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5 - Exciting Discovery News

Hereby you’ll find our selection of exciting discov ery news of the past
month. In our up-coming w eekly edition of ‘The Gold Discov ery Letter ’
which will be av ailable for subscribers only as of  January 1, 2006 we
willexplain the pres releases in more detail and why w e like it.

1. Virginia Gold Mines - VIA.TO -

www .virginia.qc.ca

Virginia Gold Mines Inc./Eleonore Project: Roberto Y ields its Best-
Ever Intersection W ith 22.56 G/T Au / 15 m., The Mineralized System
Now Confirmed to a Depth of 900 m.

Tuesday November 8, 9:13 am ET

Virginia Gold Mines Inc. (TSX:VIA  - News; “V irginia”) is v ery pleased to
announce new developments concerning its exploration program currently
in progress on the Eleonore property (100% Virginia), located in the
Opinaca reservoir area, James Bay. In total 11 new holes (ELE-05-141B to
ELE-05-151B) tested the Roberto mineralized system during this period.
Furthermore, V irginia also conducted an exhaustive review of all drilling
data which led to an update of previously published results and modified
the interpretation of some mineralized intersections. These changes and
updates are illustrated in annexed longitudinal sections.

Depth Extension

Recent drilling confirmed the continuity of the Roberto system to a v ertical
depth of 900 m and continued to yield many impressiv e results, including
the best intersection ever in the Roberto zone with 22.56 g/t Au / 15 m (ELE-
05-151B), as well as 4.27 g/t Au / 30.8 m (ELE-05-151B), 15.12 g/t Au / 4.75 m
(ELE-05-147) and 3.83 g/t Au / 9.15 m (ELE-05-141B) in the Mid-Roberto
zone. New geological information gathered in these holes has also allowed
us to modify our interpretation of some intersections that w ere already
published, notably in hole ELE-05-116 where the intersection grading 4.49
g/t Au / 31.2 m (formerly Roberto FW) is now correlated with the Roberto
zone while the intersection returning 18.67 g/t Au / 7.25 m (formerly
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These new results are very encouraging as the Roberto mineralized system
remains totally open at depth and continues to generate very good results.

Southeast Extension

Three new holes tested the southeast extension of the mineralized system
on section 66 + 00 E between levels -250 m and -350 m (see the two south
longitudinals). The best result w as obtained in the Roberto Est zone with an
intersection grading 11.23 g/t Au / 10.8 m (ELE-05-150). The Mid-Roberto
zone returned results including 13.35 g/t Au / 4 m and 11.11 g/t Au / 5.1 m
in hole ELE-05-146, 14.45 g/t Au / 2.25 m in hole ELE-05-150, as well as a
large highly anomalous intersection, grading 1.42 g/t Au / 40 m including
4.61 g/t Au / 3 m in hole ELE-05-148.

The mineralized system keeps its full strength in its southeast extension and
consists of two parallel zones, Roberto Est and Mid-Roberto, which remain
open laterally and at depth. How ever, drilling in this sector w as interrupted
because of the recent rise in the water level of the Opinaca reservoir.

North Extension

The last holes drilled in the north extension of the mineralized system
confirmed the continuity at depth of the Roberto Est zone with an
intersection grading 49.76 g/t Au / 1.25 m to a vertical depth of more than
350 m in hole ELE-05-144 (see north longitudinal - Roberto Est). The
potential of this area, which also contains the previously announced
intersection of 7.12 g/t Au / 8.7 m, is very promising and the Roberto Est
zone remains totally open at depth. The Zone a biotite is now interpreted as
the north extension of the Mid-Roberto zone and hereinafter will be referred
to as the Mid-Roberto zone. The best result from recent drilling in the Mid-
Roberto zone was an intersection of 3.55 g/t Au / 6 m and the zone remains
completely open at depth (see north longitudinal - Mid-Roberto).

Apart from these tw o main mineralized zones, Roberto Est and Mid-
Roberto, the network of metric quartz v eins, developed in the periphery of
these two zones and frequently showing visible gold, still yielded v ery
interesting intersections including 42.2 g/t Au / 1 m, 45.77 g/t Au / 0.8 m and
93.49 g/t Au / 1.10 m (ELE-05-143). Furthermore, high-grade gold
intersections were crosscut by two holes in different geological contexts.
Hole ELE-05-130 intersected a zone a few metres thick that contains several
millimetric v eins rich in gold and tourmaline. The zone graded 327.07 g/t
Au / 3 m, including 927.66 g/t Au / 1 m. Hole ELE-05-144 intersected a
massive metric pyrite zone with visible gold that returned 855.2 g/t Au /
0.75 m. These two intersections are located approximately 20 metres to the
south (stratigraphic footw all) of the Roberto Est zone. Furthermore, hole
ELE-05-142 also intersected near the surface a zone of biotite-actinolite
wacke with disseminated arsenopyrite and 5-10% of quartz veinlets, which
zone returned 2.03 g/t Au / 86.15 m. This large intersection is comparable
with previously announced channel results in trenches TR-63 (0.8 g/t Au /
56 m) and TR-20 (0.81 g/t Au / 37 m), and represents another very
interesting type of mineralization in the north sector . Additional drilling
will be necessary to better understand the potential of all these mineralized
zones. Complete assay results are reported in the annexed table.

The Roberto system is now traced over 1.9 km laterally and to a vertical
depth of 900 m and it remains totally open in all directions. The system
shows a good continuity at depth and continuously generates v ery
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interesting results in its southeast and north extensions. Exploration work in
the Roberto system will be carried out throughout the fall of 2005.

Virginia Gold Mines Inc. is among the most activ e mining exploration
companies in Quebec with approximately 46 million shares issued and
outstanding. V irginia’ s shares trade on the Toronto Stock Exchange (TSX)
under the symbol VIA. V irginia concentrates its activities on its numerous
properties that are spread over the vast unexplored regions of northern
Quebec.

Tables of drilling results are available on CCNMatthews’  website at the
following address:

http://www .ccnmatthews.com/docs/vgold.doc

2. Atna Resources - ATN.TO -

www .atna.com

Atna Cuts 147.5 feet Grading 0.970 oz/ton Gold
at Pinson

Monday Nov ember 28, 8:45 am ET

VANCOUVER, Nov . 28 /CNW/ - Atna Resources Ltd. (ATN:TSX) is
pleased to announce that the first drill intersection from an
underground hole drilled in the Ogee zone suggests potential for a
significant new discov ery. 4)

The mid-point of this intercept is located 145 feet north and 175 feet
below the previously released adit lev el channel samples that averaged
34 feet grading 0.692 oz/ton Au (August 17, 2005). The drill intersection
is believed to intersect the zone obliquely. It is significantly broader than
expected but there is insufficient information to estimate the true
thickness with any confidence. Current geologic interpretation indicates
that the zone may be wider at this level than the width of the Ogee zone
exposed in the main adit level. Three other holes have been completed
in the Ogee zone and assays remain pending. Drilling is continuing
with one machine from a tunnel that will enable drilling the zone ov er
450 feet of strike and up and down dip.

Further assays will be reported within the next sev eral weeks.

Atna has taken steps to improve drilling productivity on the Range
Front zone where past progress has been unusually slow due to lack of
drills, crews and difficult drilling conditions. T wo surface core rigs and
one reverse circulation rotary drill are operating on a 24-hour basis to
define the upper zone of the resource. Assay results to date continue to
support the initial mineral resource estimate and to define the margins
of the higher-grade mineralization.

TGDL 2005 #7 : NEWS LETTER                                                                                                                          DISCOVERY NEWS



THE GOLD DISCOVER Y LETTER - NOVEMBER 2005 - © 2005 WWW.GOLDDRIVERS.COM - page 27 -

in the resource estimate reported and filed on SEDAR with a supporting
43-101 report on March 24, 2005. The reported resource includes
measured and indicated resources of 519,000 ounces of gold plus an
inferred resource of 1,332,000 ounces of gold at a 0.15 oz/t cutoff grade.
This resource estimate is open along strike and down dip and is further
enhanced by the Ogee potential and several other promising targets on
the property. David Watkins, President and CEO, said “this Ogee hole is
one of the most exciting holes I have seen. It certainly indicates
outstanding potential to increase the size and grade of the Pinson
deposit. Our project team is doing an excellent job.”

Atna has an option to earn a 70% interest in the Pinson project from
Pinson Mining Company (Barrick Gold). Atna expects the underground
exploration and dev elopment program will satisfy the earn-in
expenditure requirement of US$12 million and provide the basis to
prepare a prefeasibility study for Pinson Mining by the end of this y ear.

This press release was prepared under the supervision and review of
William Stanley, V.P. Exploration of Atna, a Licensed Geologist, and
Qualified Person with the ability and authority to v erify the authenticity
and validity of information contained within this news release. All
analytical results in this news release are from samples prepared and
assayed by BSI Inspectorate Laboratories in Reno, Nevada, an
independent ISO certified analytical laboratory . All gold analyzes w ere
completed using standard fire assay methods with appropriate replicate
and analytical standards to ensure high quality control and quality
assurance. ALS Chemex in Reno, Nevada re-analyzes all
mineralized interv als to verify assays reported by BSI Inspectorate.

Farallon Resources - FAN.TO -

www .farallonresources.com

Farallon Announces Further Drill Results & Preliminary Resource
Estimate for G-9 Deposit

Monday Nov ember 7, 8:30 am ET

Deposit continues to expand - third drill to be added

Preliminary Economic Assessment targeted for completion in March 2006

Dick Whittington, President & CEO of Farallon Resources Ltd., is pleased to
provide a further update from drilling at the new high grade G-9 deposit,
recently discovered at the Company’s Campo Morado polymetallic (zinc,
gold, silv er, copper, lead) project in Guerrero State, Mexico. The size of the
deposit continues to expand and a more detailed resource analysis has been
conducted. In addition, the results of several new drill holes are now
available.

Assays are pending for a further 7 holes at G-9 and will be released when
received. Massive sulphides continue to be intersected, and the deposit
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remains open to the west, northwest and southeast. A third rig will be
added to speed up the delineation of this exciting new discov ery.

A preliminary estimate of the resource at G-9 has been completed by
Farallon’s geological staff, based on internal modelling using the 51 drill
holes reported to date - including those announced in this news release. The
analysis utilized 3-dimensional (3D) V ulcan modelling techniques, and
internal factors based on prior experience at Campo Morado, and will to be
used for ongoing exploration planning purposes. The currently outlined
dimensions of G-9 are approximately 500 metres by 250 metres and it is
oriented east to west. The maximum thickness of the sulphide body is 45
metres, but averages 10 to 20 metres. Figures showing a 3D model and
sample cross section are attached. Inferred mineral resources, at various
Gross Metal Value per tonne (GMV/t) cut-offs in US dollars, are as follows:

As previously announced, the G-9 deposit consists of “stacked” felsic
volcanic intervals separated by sedimentary rocks. Massive sulphides occur
in at least two different stratigraphic horizons. Recognition of this feature
has been a key result that continues to unlock the potential of this high
grade deposit. Significantly, it indicates that there is potential for further
discoveries at depth, beneath the currently known deposits in the Campo
Morado district. It also enhances the discovery potential for other deposits
that have yet to be fully explored, in particular , the La Lucha target.

As a result of the success of the G-9 drilling program and its potential to
add to the overall economics of the project, the Company has decided to
refocus its geological and engineering attention on this deposit at the
expense of the Pre-feasibility Study currently underw ay. The objective is to
complete a Preliminary Economic Assessment of the project that includes
the G-9 deposit by the end of March 2006. The Company’s immediate efforts
will be directed tow ards increasing and upgrading the resource at G-9,
conducting preliminary mine and processing studies, and dev eloping an
integrated mine development plan that commences at G-9, and then
progresses to the development and exploitation of other Campo Morado
deposits in order to maximize the project’ s economics.
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Dick Whittington said:

“G-9 continues to expand. The results of our preliminary resource review
for the deposit indicate that it is impossible to ignore the beneficial effects of
mining G-9 first, before the other known deposits at Campo Morado. The
deposit remains open in several directions, and the discovery of a second
mineralized horizon offers extremely interesting possibilities for the district
as a whole. In the near term, all of our exploration and engineering efforts
will be focused on rapidly adv ancing our knowledge of this exciting new
deposit to be able to complete a Preliminary Assessment by next March, and
then to upgrade its status to incorporate it into the Pre-feasibility study . We
continue to make exciting progress on all fronts and the potential of the
Campo Morado district is still relativ ely untapped.”

The in-house qualified person for the resource estimate is David Gaunt,
P.Geo., and for the drilling program is Daniel Kilby , P.Eng. A technical
report describing the G-9 resource estimate will be filed in 30 days.

Farallon has a strong cash position of C$11.9 million that will enable the
Company to complete its current drilling program and conclude a
Preliminary Assessment of the project in early 2006. For further details on
Farallon Resources Ltd. and its Campo Morado property, please visit the
Company’s website at www.farallonresources.com or contact Investor
Services at (604) 684-6365 or within North America at 1-800-667-2114.

Tenajon Resources Corp. - TJS.V -

Nov ember 8 2005

UNDERGROUND DRILLING A T SUMMIT LAKE ENCOUNTERS
HIGH GRADE ZONES
5 FEET OF 3.555 OZ/T (121.29 G/T) GOLD

Tenajon Resources Corp. (TSX-V:TJS) is pleased to announce that results
from an underground drill program hav e successfully expanded three
high grade gold zones at the Summit Lake Property, located 50 km
north of Stewart, B.C. The program successfully expanded the zones
along strike and down-dip. Nineteen diamond drill holes, totaling 6,651
feet in length, were completed. Highlights included: 5.0 ft av eraging
3.555 oz/t gold (121.29 g/t), 5.2 ft averaging 1.008 oz/t gold (34.44 g/t)
and 3.8 ft averaging 1.043 oz/t gold (35.63 g/t).

From 1981 through 1985, the Summit Lake Gold Property produced
95,426 ounces of gold from 201,462 tons milled at an average grade of
0.474 oz/t gold (16.20 g/t). At shutdown, mine personnel calculated the
geological resource within the mine to be 132,306 tons averaging 0.560
oz/t gold (19.13 g/t). This calculation was completed prior to the
implementation of National Instrument 43-101 and is only listed as a
historical reference.
The property hosts several zones of gold bearing pyrite-pyrrhotite
quartz veining. Within these zones, high grade gold values occur in
steeply plunging shoots. Production from the Summit Lake Property
was mainly from one shoot within the M Zone betw een the 3000 and At
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3700 Levels. The length of this shoot ranges from 80 to 300 feet and the
width ranges from 5 to 8 feet

Of the three zones tested this year by underground drilling (the “L”,
“M” and “N” zones), the M Zone is considered to hav e the best
potential for hosting additional significant reserv es. In 2005, three areas
to the east and west of the main M Zone workings w ere tested for their
potential to host significant reserv es. The results of the program are
summarized below.

The 2005 underground and surface drill programs (see surface drilling
results released on October 24, 2005) have successfully shown the
Summit Lake Property to hav e excellent potential to host significant
reserves outside of the historic mineral inv entory. All of the zones tested
in 2005 are open and require additional drilling and dev elopment to
determine their ultimate potential. Presently the Company is compiling
all data and formulating plans for 2006.

At the Summit Lake Property the drill core is sawn in half by company
personnel. The core is then delivered to Eco-Tech Labs who prepare and
assay the core using a 1 assay ton sample. A check sampling program
inv olving the introduction of one blank and one standard for ev ery 20
samples is employed by Tenajon.

Messina Minerals - MMI.V -

Messina Minerals ‘MMI’ Boomerang Hits 17.4%
Base Metals, 2.4 g/t Gold Over 10.65 Meters on
Another 50 M Step-Out

Monday Nov ember 21, 9:30 am ET

Highlights

- Boomerang drill hole GA05-83 intersected 10.65 meters massive
sulphides grading 2.4 g/t gold, 173 g/t silver, with 11.6% zinc, 5.2% lead,
and 0.6% copper on section 3000E which is a new 50 meter step-out to
the west from the last reported Boomerang mineralization on section
3050E. A notable 3.15 meter subinterval contained 22.6% zinc, 8.5% lead,
and 0.6% copper with 2.1 g/t gold and 228 g/t silver.

- Boomerang high-grade massive sulphides now extend from sections
3350E to 3000E for a strike length distance of 350 meters. The length of
the Boomerang mineralization has expanded by 100 meters in the past
week.

Boomerang Drilling Results

Messina Minerals Inc. has received assay results from one drill hole
testing section 3000E as a new 50 meter step-out from known
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The first hole drilled on section 3000E, GA05-83, intersected 10.65
meters massive sulphides (8.2 meters true width) grading 11.6% zinc,
5.2% lead, 0.6% copper, 173 g/t silver and 2.4 g/t gold. A notable 3.15
meter subsection cited in “Highlights” assay ed very high grade zinc
(22.6% Zn) and 32% combined base metals over this interv al.

This intersection on 3000E is a new 50 meter step-out to the west from
the previous w esternmost mineralization on section 3000E (NR
Nov ember 14, 2005). Boomerang high-grade massive sulphides now
extend from 3350E to 3000E along a strike length distance of 350 meters.

Ongoing Exploration Drilling Update: Big Step Outs T o West

Drill holes on sections 2800E and 2600E, 200 and 400 meters to the west
respectively from the new intersection in GA05-83 have been targeted to
intersect the Boomerang stratigraphic sequence and results are
anticipated shortly . Additional drilling will continue to test sections
between 3050E and 2800E for the balance of the current drilling season
as weather allows.

Assays are performed by Eastern Analytical Limited of Springdale,
Newfoundland. Check assays and other lithogeochemical analyses are
performed by Chemex Labs of North V ancouver, British Columbia. The
Company is and will continue to use methodical and geoscientifically
accepted procedures for assaying including quality control and quality
assurance (QA/QC) for all analytical testing.

The Company has extensive mineral land holdings totaling 272 square
kilometers including the T ulks South Property and Long Lake Property.
Messina is earning a 100% interest in these mineral lands from
Falconbridge Limited (formerly Noranda Inc.). The agreement allows
Falconbridge to back in for 50% if greater than 10 million tonnes of
economic mineralization with a positiv e feasibility report is located.
Falconbridge may pay 150% of exploration costs to that point, or revert
to a 2% net smelter return royalty.
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7. TGDL Watch-List Portfolio

As mentioned in our introduction on page 1 our portfolio has been
doing extremely w ell during the month of Nov ember. Our watch-list
has been modified with several new companies which w e all discussed
in our discov ery alerts send out to our readers last month.

When we find new interesting companies w e will add them to our
watch-list. Whenever time warrants we will mov e them from our
watch-list to our portfolio. This can be sometimes straight aw ay upon a
discovery press release or later on a chart break-out.

The watch-list/portfolio ov erview will be av ailable for paid subscribers
only as from January 1, 2006. Readers signing up before December 8
will be rew arded with a discount of 50% and will be paying $75 only for
a year subscription till end of 2006. Details can be found at:

http://www .golddrivers.com/golddiscoveryletter/golddiscoverypremium.htm
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On the plus side,

by 2006

the commodities

may be ready

for the next leg up,

which could create

the perfect storm

of a junior

resource sector

bull market

driven by

soaring metal prices

AND burgeoning

discoveries.

In my 25 years

watching the juniors

I have never seen

such a confluence

and when it happens

I expect it will be

awesome.”

John Kaiser
kaiserbottomfish.com
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Well ladies and gentlemen, that was all!

We sincerely hope that you enjoyed the second monthly issue of
The Gold Discovery Letter and w e encourage readers to give us

feedback at :

ehommelberg@golddrivers.com

Best Regards,

on behalf of the golddriv ers team,

Eric Hommelberg,
the Netherlands
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